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Standard 27N NIINNH NP M N ZA-7 NPT DXNTH NOW MIVHN NV I NNV
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;PN 28D D2 IN MW TN VY NPON IN YVINN MDY NNNIND

NPAN IN VIDND MDY TONNIINYII YOOV TND NNINIY NN NYNIIN PN WIDIN )TN .3
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TYN 0PN (M0 IN DNNDH NOWAD ADUN LYNY) THON NN NOWVNNN STIVN -
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™MaY HNYT DIPEYW 19D INNND NYTY WINTH ,NT PYD 290 DMLY YINN NN YN D3 .3
s INY MIPYTNNN M0 IDNPNN XD NNNNN NN DN, )INY NIVIAN MDIND
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Appendix B

Insurance Certificate
Issued annually by each petroleum right holder to the Petroleum Commissioner of the State of
Israel, the Ministry of Energy (“the Ministry").
We the undersigned Insurance Broker/Insurer (including Captive Insurance Company) certify
as follows:

(1) That the policies detailed below have been issued to........................... (hereinafter
referred to as the "Insured™) whose address IS
-

(2) That subject to the policies terms and conditions including the payment of any
premium due, the policies provide for:

Exploration Phase

Control of Well including cover for Redrill, Seepage and Pollution, Clean up
and Contamination insurance with a Combined Single Limit of USD
.................. Per Occurrence/Accident [100%] OR [for Insured's % interest].

Deductible: Per Occurrence/Accident USD $.................. [100%] OR [for
Insured's % interest].

Policy number ..............ocoviiiiininnnnn.

Effective from...................... and expiring ON_........oeeeeeeeeeennnnn....
Third Party Liability insurance covering legal liability for bodily injury and or
property damage up to a limit of USD.................. Per Occurrence/Accident and
in the aggregate [100%] OR [for Insured's % interest].

Deductible: Per Occurrence/Accident US $.................. [100%] OR ([for
Insured's % interest].

Policy number ..................o
Effective from...................... and expiring on...................

Development Phase
e Control of well including cover for Redrill, Seepage and Pollution, Clean up

and Contamination insurance with a combined single limit of USD..................
Per Occurrence/Accident [100%] OR [for Insured's % interest].

Deductible: Per Occurrence/Accident USD.................. [100%] OR [for
Insured's % interest].

Policy number ..............ooiiiiiiiin,
Effective from...................... and expiring on...................

e Third Party Liability insurance covering legal liability for bodily injury and or
property damage up to a limit of USD.................. Per Occurrence/Accident and
in the aggregate [100%] OR [for Insured's %interest].
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Deductible: Per Occurrence/Accident USD.................. [100%] OR ([for
Insured's % interest].

Policy number ..o
Effective from...................... and expiring on...................

e Erection / Construction All Risk insurance with a sum insured of USD
.................. [100%] OR [for Insured's % interest]

Deductible: Per Occurrence/ Accident USD.................. [100%] OR [for
Insured's % interest].

Policy number ...,

Effective from...................... and expiring on...................

Operational Phase
e Control of Well including cover for Seepage and Pollution, Clean up and

Contamination insurance' with a combined single limit of USD.................. Per
Occurrence/Accident [100%] OR [for Insured's % interest].

Deductible: Per Occurrence/Accident USD.................. [100%] OR ([for
Insured's % interest].

Policy number ............c.oooiiiiiiiiinn,

Effective from...................... and expiring on...................

e Third Party Liability insurance covering legal liability for bodily injury and or
property damage up to a limit of USD .................. Per Occurrence/Accident
and in the aggregate [100%] OR [for Insured's % interest].

Deductible: Per Occurrence/ Accident USD.................. [100%] OR [for

Insured's % interest].

Policy number ..................o
Effective from...................... and expiring on...................

e Property All Risk insurance with a sum insured of USD .................. [100%]
OR [for Insured's % interest

Deductible: Per Occurrence/Accident USD.................. [100%] OR [for
Insured's % interest].

Policy number ...
Effective from...................... and expiring on...................

1. This certificate recognizes an insurance plan has been provided to the Petroleum
Commissioner, but does not represent any confirmation of the validity of such a plan by
the undersigned.

2. The certifying company should stipulate any exclusions which have been added to the
standard market wording which may prejudice the interests of the State of Israel/the

Ministry.
3. The following conditions apply to all of the policies in all phases:
1. The State of Israel and/or any of its authorities are provided with a waiver

of subrogation on all insurances referred to in this certificate.

2. Should the policy be cancelled or adversely materially changed before the
expiration date the Insurance Broker/leading insurer will provide 30 days
written notice to the State of Israel as follows:
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To the: Petroleum Commissioner

Ministry Energy

Address: 7 Bank Israel St., POB 36148, Jerusalem 9195021, Israel
Phone: +972-74-7681531

Fax: +972-74-7681568

3. In liability policies only: The State of Israel and/or any of its authorities is
added as an additional Insured party for its liability arising out of any act or
omission of the Insured, and the policy includes an applicable Cross
Liability clause.
The property policies include coverage for removal of debris as scheduled.
At least 90% (100% in the case of captives) of the risk is insured or reinsured
with insurers/reinsurers holding the following credit or financial strength
ratings: "A-" or higher from Standard and Poor's and/or the equivalent from
another internationally recognized credit rating agency. The remaining 10%
of the risk is insured or reinsured with insurers/reinsurers holding the
following credit or financial strength ratings: "BBB" or higher from Standard
and Poor's and/or the equivalent from another internationally recognized
credit rating agency.
6. If any such insurer/reinsurer ceases to satisfy such requirement resulting in
a breach of the above, then Insurance Broker/Leading Insurer shall as soon
as practicable notify the Insured and Ministry in writing of the same.

ok~

Signed for and on behalf of the Insurance Broker/Leading Insurer (including Captive
Insurance Company) follows:

......................................................................... Name of Insurance
Broker/Leading Insurer (including Captive Insurance Company)
........................................................................ Address of Insurance
Broker/Leading Insurer (including Captive Insurance Company)

........................................................................ Authorized Signature

........................................................................ Full Name
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