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( @V\RMCRP ELHOHY 0 DLV OXQH GHY SUGALSDBY HIGH Lpl QKLU
DX WDVRQY TXL I RQWTXTXGH YpUMIE®! pd DO HIAH BV KRP P HVHV
®VIHP P HARVWL GOVHSpLPP HOAGL I LAGBYj REWQU

6L RQ VILOWUHAH | QKIWRLLH GX 1 pP LQWP H HAELHD DYDQATXH G
P RAGH\RWQYHIW FDU @ G-P DQGH GTpd DIy HMHBVKRP P H/HV
®VIHP P Hv GDWM GH @ QDIDCRH GH OKXP DQAW RQ U-P DUTXH TXH
FKDTXH DYDQFpH QIHINDP DLV Gol LOMYHP HOWDFTXIVH HATXH GHY
Upl ®f Hv DLRKDAXHY GHP HKUHQW ( Q) LDGRH BVIHP P HVRQAHK ®i
GLRWGHAYRFH | @5 pYROMRY DYDQATXIRQ GI GXUHALH $ X

e VBV QV B GRW GDYRIMP HOMHMWUP LV HY FDXVH HAP rP H
\KXSSUP p GDQVAHIBIQV DK

(W] FKDTXH pSRTXH RO FROMBM GV QYHUHFV HNV
LOFRP SUDKHMRQV TXL RSSRHWGRQ VHX®P HOWGV KRP P H/ HAGY
IFPPH/ POV DAKL GV 1pP L.QMM/ HIBVP P H/ &RP P H GV
FKDTXH LpYROMRY G/ FRXUDQW VIRSSRHOWTXDQWDX] P R HYV
HP SR pV SRXU IDULH FKDQIHJ GV RAKRH/ -H YRX@W GRF
P LOMLRIHUVKU GV LDVRQV GH FHAM PWLGHTB LpMWEIGRH HAXKU GV
PRHYV G UP pGHJ ) DXWOr WH SpaIRIXH SRXU FROWHDUH
OV UMAHIHY RX DX FROWDLLH SOV LDGLFDO!

- 0L GRQF WRXYp LOMUHRDQAGH P HMH HD SDLDEB®! @ FROGWR)
GV IHP P B/ GIXQ MoF®! SDkp HAFHIB GIDXNRXUGTIKXL. FRQWEMMU FH
TXL GHP HXUDIWHAFH TXL DYDIWRKDQIp 4 XHIB HIVD Gl pUHIRH
HOAH XQ FRPW TXL SHQH DYRU ® GLRWGH GMSRHU GIXCH
\RXELHMM HAFHXL GTXQ SURGXAMXU XQ FKH GHOM-SUMH GIDYRU
® GLRWGIDEXVHU GIXQH LQ pUHKUH KIpWDUAKITXH  SRXU AHIRLQY
GIXCHLQ! pUHKUHVRXWERXUN"

' fDERUG ML XQH SDWIRQ SRXU @R SpLD - THD pFRXWM EHDXFRXS HV

MHQ P HVHQ VFgQH 6RQ P RQGH | DVAGH HAPP HAOWD FKDQMXVH TXH

NH VKLY N DYDY G XQ SHK pYRTXp GDQV&RP P HXQHLP DIH H
P DLV OHVHGH®IP RQAMHUSOV@UIHP HIAP HGoP DQIHIW

/ HP LGHX GHARSpLD D W MVTXT - SUVHASHK VRXFKp SDUM YDIXH
0 H7RR 1O DHX GH\FDQEDOV\H XHY , O DHX GHVSDIQM/ P DIV
\DQVLDSSRUADYHF FH TXL IHASDWH HAYMH SDWHHIFRIH HD') LDQRH
HVDIEBXW/ GDQV GV P LOHX] GX AQPD GX WpkWH GH GDUV
FROMP SRUDIQ«



6L MDL FKRM. SLpAAMIP HOWGILQWESBU FHAM KIWRLH DX F° XU GIXQ

P RQAIH GV 1 RH/ GH ) LIDLR FHWVSDURH TXH FHARSpLD SDUB

SUpAMP HIAVGH @ GRP LODARY P DRXAQH GHY IHDARQVKRP P HY  / JpRUMMUH 2 Q SARQIHDIMEDQV XCHKIWRLLH GHKDURG®P HOWP D]
IHP P H/ HAVDXWL GHV LDSSRUNV GH FIDWH DX ; 9,,,qP H 71Lp GX  WDYHIW@ RHDARY GXQRSpLD 3RXUM SUHP LgLHIRY MELWDYDIG
0 DUDIHGH) LIDR XQHSIGFHIQAR DEGIGHY4-DXP DUAKDVGROARY  DYHF TXDWH GDBIXIMM/ (PP DQXHD 6DQQIHU 1Ro ' HEW
QW TXTHDD! D EHDXFRXS SHp CDQV ®f QFORKHP HOVGH @ ) BUHGAH 6H YRV HAV/ DXUHQW-DRXL P RQ 1UjLH - oL LHMX GH
5 PYROMRY LOFROWAMH XQ WP RIQDIH XQATXHGDQVADUAOUTXH  FKDFXQ FHTXLI DMV RXFKHHQ P RL - JDLSDURVP RAllp SDURY
XU CGOVIMGH @ \RAPW GHFHMAPSRTXH QRQ - PLEIHD DIP p FHAM P pWRGH GHWDYDIOFRAN - JPLP LVGX

WP SVj @WRXYHJDSUV @ GVSDUMRQ GH- HDQ 3LHIH %R

2 XLHAQRQ MDYDLYXQH YUDLH FRQQDMDQAH GHHP RQGHGHARSpLD

TXL HAKXQ DUAFRP SOWP HQAJ  SDUNV3 XV TXH B WpkWHRX P rP H

® AQPD O HWXQ DUNGH ® QPHXWH / IMHV GFRY 0 DVVRXAHIWLDLADQVFHIL® 0 rP H®ISOVXEXHTXH HABI SOV
FRIMP H& 7 RAWHIWKRIWQRPH | GRSpLD 6HV FKDOMXAHY HV LD - TOLVRXNRXUYHX BIIREVGH/GDBRIXHY P DVNHQHSHY] SDV
FKDQMKUNRQAGHY JHVKRI/GX FRP P XQ pPULH VKU TXHIXH FAKRVH TXH NH QH ARQQDLY SDV RX TXH N CQH

FRP SUHGBVSDY

$ @ IRV DKQWY HVDURMMY LY P H IDACHIWV , & DEDMRWXQ

WDYDIO IRX  SK\ MTXHP HQWHW YRFDBP HQWV SRXU GHV R FBV GH

U-BLDVHOBARQY \RXYHMALY FRXUN / HKU HIDIHP HQAP fpP HXW

SUR RQP HW



/ 1GoH PIPEMGH SDUBL GHODRXDDW P DLV HY HAD, DOAGHQHSDV
WRS \ FRIU $X AQP D pRULH XQ I KU B SUOVHIMAVDIH
DALREDWIXH &RP P H LOIDXWHRP SWU DX P RQV GH[  DQV DYDQW
TXJLORIM \RQ SURSRV SHAVWHGP RGHJ 4 XTHMAHTXL YD GXUHU"
4 XSHIAFH TXL YD \H GXUAU RX GMVSDUDMH ", OHWVGELILA®! GH
WSRBH 2 Q QP TXXQH AHUAMCGH FHIB TXH @ \RApW HVGV
WDSSRUNKRP P H/1HP P HVRQAGX P DJ pYROHU ' 1R @ QuFHMW
SRXUP RLGHARQ LR BV.J pQulDARQVHABY pSRTXHA

& PVIVIXGHGHP H/DP EIMRQV $ X GHDP GHP RQ SURSRV N YRX@LY
| DLLH SDURIHJ P D SDMRQ SRXU @ P XMTXH FIWITXH HATXL \DIW
LQMAHI NP HIAKQ \SHRBWXU TXL QGHFRQUDMOIMUHDj GRSpLD HV
VIHQ VOAMLDWpBRIQ) j rWH VRXFKp SDU CIQRR DE®! EHDXW GH
FHAM P XMTXHHAGHPH/YR] - HFAURY TXH SRXUDLP HJPHJHQUH GH
P XMTXH O DXWIDSSUYRMAJ  FRP P HORHU SDU M SHAHYRU SXLV
QHOMGH SXLYVIPFRAW SXLYV @ UppFRXWU

&IHIWFRP P H oD HQ FH TXL P H FRQAHIGH TXH MHQ \KLV \RP EpH
DP RXUHKVH HATXH GHBXLY NHQHSHK] SOV P 1HQ SDWHU - oL WOW

SRXUB L  GIPSSATXHJ FHAMM © VWDWILH2 GH GDSSUYRV-P HOW
$ X GEXWSRXUCFRRP SDIQHU BV SpUSPWHY GHD P VHHR VFQHGH
GRSPLD RQ HOMOG HWHAHIBP HQWGHY P XMTXHY DEGMRQQHIBY
VJIQoH/) HIDQGR ) I EHQ &RP P H FHV P XMTXHY DAFRP SDIQHQW
G/ \FQHV GIEP ELDQRH HAGHWQ Gl pUHQMY HIBY SDUDMWHWHIBY
DXL WHY G pUHOMY & JHIVXQH LAXMRY 3RXU TXH CXQLYH GH
0 R DUAGHYHIQH | TP LOHU DX \SHREMWKU ) HICDQGR D pRUMARXWM/
FHV P XMTXHY \DXI XQH  HD VILQVSLLDQAGH WoP HY GHV 1 R CGH
) LUDR

"H IDDRQ PWQP P HOW KHXUXVH ' TDERG  MPL WHARXYp
EHDXFRXS GH P HV DP IV WRKQIAH)Y GRQAVO DMIHK 9 DLADQW
SUP HJ DMWEQN DYH GTXHD Mi WDYDIGH Go  GHBXLV GH
QRPEW PV HNTXL HWOXQH DICGH HV GXQ WFRIRW
LQHIP DEGV , YDQ' XP DVDX VRQ HASXLY 1 FRWMP LHJ3 HULH- HDQ
/ DURTXH @ P DTXLGXVH $ QCOHIB 7 LRIQRW GV FRUIHKWY %RUY

* DUAD HAb RCRGKH=XEDUHMIX



( WATHAARP P H\L VRXAWB P RQGH PP LV DX ADSDRY PFIHIAGI
FDVGHBIGALH ( WSXLV IO\ DYDIMP H/ CP LV AKDQMXUY GHY DP LHY
SUABK\A/ 0 R DUNV@ EHDXW GHY FDUUGUHY GH/ DARWM  ®1 \RBIO
GVALIDBY HAKQ YHINGHIHIACBWH

/ DGHQGUH RX @ SU-P LgUH NHQH\DLY SDV LDMVRQ GHP DNRH D
PW GVIOMBUWA - HSHOHTXHPHWAGH LB TXHMOLLDD) R 1O
D ® SOV GH FRP pAHV HAj  FKDRXQH GH ®XUY/ DSSDUMRYY N
SHODLY DYHE MELOMRY  ©, CHWAP HYH@HX]  ( @HHWNQRLR DEG
- HQHP H\XLYSDVWRP SpH?2

$KRXL - TOLVRXNRXUY/ SHWD TXH® TXDDW GX VRQ GIXQ LB W/
SUATXH SOV LP SRUBQM TXH FHIBI GHALP DIH RX HQ VRXWFDV \VRXW
DXVEQWO DLV SRXU FH 11 HIB plMpYIGHP P HOM RQGDP HOW®
- DYDY VXM FRQILDQAH HD , YDQ ' XP DV DYHF TXL GRF MDYDY
QN WDYDIAD  SRXU UHIGLH SHAHBWEGY GV QLI pUHIMY TXDOWY
DARAITXHY GV YRI \HRQ GHGRWR RQ HAWV MVIX] @
U-BLRAMRY 11D R RO HOMXG GV P RQALH/ YIELDARYY
FRP P H GUJTXH TXH YRXV r W/ \KU VFgCH HVGV YR]  GDQV BXU
SPQUWGH - HSRXUDLY WDFROMUj GLQLQL FHTXHNHGRYDX] DXWH/

PTXISHY QRAP P HOWFHIB! GV GoFRUY S@RpH \RXV @ KRX®WWH GH
9 PLRIATXHO pBU. HAPHIBIGHVFRWXP B/ SOFpHVRXVFHIBIGH

3LHUH- HDQ/ DULRTXH TXLD DXWLRUpp GV FRWMP WG/ RSplUDV
TXHMPLP LV HQ VRgQH 4 XDQG RQ HIWAL ELHD HORXLp BV FKRH/
| RQPARQGHIW- H 1 DLVDLY VXV BV P DAV XQ SRIQASRXUH S@rXHJj
VRXWBT P RQGH FH TXL DADWWH SDWHU $ SUhV RQ | DIMDIVWHOHP EG
G/ H HARY/ LASLLDRLHY SRXU TXH VXV [LIXUDQW FRP SUV \H
VFOMIAFRGRHQDV HAVRIHQAGDQY @ P r P H pQHLOLH - H\OLY TXIRQ
SHORDYDLABU GDQV @ GXUHAY P DL MPL VRXNRXUY SLplplp DXVEQW
TXHSRWMEG! @ GRXFHXUHAD FRQARUEH

4] DUHP HQWV FIRIVOL TXL HIWYHX YHV PRL ,0\ D SOMHXU/
DQQuH/ G LOP DYDIVKQ NRXU GoF@Lp YRXEU \RXUHU DYHF P R
- DYDY pW | @AEH FDU LOD GX VBGBRW - DYDY EFDXFRXS OIP p \RQ
WDYDIO VKU / H 6HQV GH @ Ir'W ( WRQ \H YR DWFRPPH oD
LI XnUHP HQWDXVRXU GIXQH H SRIMRQ RX GIXQ IL®  / ROVIXH B
VRXUQDIH GH / 2 ENIAVGX GOOAMHMSLPAMD NH (DL DSSHD 1 RXV
DYRQV GVAXW |, OD [P P pADMP HOWDFTXIHFp TXDQG M OXL DL AW
TXH MDYDLY HQYIH TXIRQ \RWDX AQuP D TXH Mi YRX@LY TXH GV
IHP P H/ \RHQAEHTBY  FH QIHWASDY B \RXFL GH FHOBLQV FKHV RS

TXH GV P IH/ DHQMGH @ © P DAGUH @ HAVTXIHIBY GoJ DIHQMD
FKDBXU GH FHIBY GH AFURLQV | LB V DP pUFDLQV HAGK WP SV GH @
SHIFX®!



,OP D DR G-P DQ@ TXHIMI plWP D Upl pUHIAH SRXU FH 1L
4 XDQG MIOLDLUPSRQGX 90U / LQGRY LOD D@D P D WODYRXp

&HID GWNH FRQQDMOLY ol XQH ERQQH SDUAH GX FDMQI«  / H/
FKDQMXUY/ pVLHQWGDQV BXU P DNRUMY GHY FRSOLQV DYHF TXL M

SOVVILG P EHJGH\D FKDMH P DLV LOP D GWEDQFR 6RQWDYDLO WDYDLAB GDQV P RQ HMWP EG1 YRFDO&DQR $ @ILH GHEXLY IQIW

FWARHXL GROAMDYDLV U Yp

$ YHF 94LIMM 0 RGRQ @ QLHAMFH GH FDVAQ) DYHF @TXHIB! N
WDYDLEDI GHEXLY/ HIREWGHY DXWHY ( WSDULQWQPADXWAL. - FIHARD
YR DOAKQ\RW/ R/ HIHIGUHDX WpkWHTXHMELSHD | OXLSRXU
* | @DV $YHF / XAH * DOR DXWL oD D pW XQ FRXS GH IRXGAH
WPKWDO 3LHIH 3RILRW B NRXUQDOMM GH ) LDQFH 0 XMTXH FHD
IDMIW  DQVTXHNH QH GDYDLY SDV'YX P DLV M P H\RXYHCDLY TXH
PPWXQ DRMXU P HYHEBK] - H YRXV DL GW ML (1P SLRMRQ
TXHKUFHIL®  MHQHP H\XLYWRP SpH VKU DXFXQH G DRMAHY QL
DXFXQ GH/ DRAMXUY ' H/ SOV JLDQGV Y BV DX SOV SHAW LY
PELHQN SDUDIW - 0L VRXVRXUY pW WEV KHXUHKVH DYHFE OV
LQMBLWY/GHP HVIL® V P DVICP SHMDULLYp GHSHOWHUOP HUGH2
XQMOD P RQVGIKXP RUTXHMIGIFR DLV RX ©P HUGH2  XQHWIB
QIDIHP RQVGTHP RARQ TXHMIGHSpLOLY

DQV 0 RQ DGP LLDARQ SRXU - DFTXHV :  HEHU A% HUvp 3LHUH CH
GDM SDV GIKLHJ HAMMIL XQH YUDIH FRP STAW DYHF ( \ H + D@D
GBXLV TXHQRXVDYRQVRXUQ HWHP EGIGDQV( Q7 KplDSIH

(\H BWIRP LCDE®! GDQV ® 1P &RP P H GIDABKUY BV DAWHY
DRPALFHY/HADRWXUY TXL NRXHNGHY AKDOWAXUY HIBID GE DSSUHQGH;

DUAEX®U H DRAMP HIMRQ W W KU GV HUHIMAHP HOW FKDQWY
TXIRQ HQYR DIMWKU I SDWDX 8 QHWRKQLTXH SDVpYLGHIM TXLOL
DGP DQ® j HIBIHA \H/SDUMDILH/ EFDXFRXS GHWDYDLCDYH @
UpSPWALFHS @FH) DIDUG HQ DP RQAGX VRXUQDIH

" DQHOHMKQLP P HOHDRAMXU ~ @1 RYGLDP DAFXHHAFRP LTXH 1O
HUNEDSDE®] GHNRXHUVRXY BVWSHYGHUY BV / H/FRP pAHYYj DYRU
XQ WOUHILMAH CH \RQAWSDV ML QRP ELH , O\ D GRIWP SV TX10
QIDYDIVSOVHIGRW GHUY GIFRP LTXH:< , OD 1 DIMGH\RQ SHARQDIH
GHFKH GIRIAKHWMH GX P RQGH GIKIHJ XQ @FKH P DIQULTXHP HQW
A G 1 RRHHIMOMD pW P P pGADM









" QVTXHNH®ISH N LpSqWM DXL GDQV BV QAR SDURY B NRXU

P rP HGX VRXUQDIH 0D SHP HADX] DRMXUY/GH\H I DP LODUMVHU DYHF

O WXDARQ HAj P RLGH YpULLHJ P D P MVH HQ \VFqQH HAFRP P HOW
$ FKDTXH | RY TXH MpFRXWM RX P R XQ RSpLD ML VRXNRXUY XQH  RUIDQMVAJ BV S@QV\BTXHIH TXH MPITHRARQQH SDUARX@U-P HOW
SHAMI BXVADARQj  GHSDVFWHVKUWFGQH 4 XDQGMELP LVHQVF@H  $ SURV MH S@IXH DXWL DX[ FRP pGlHQY FRP P HQANH YOV [ L HJ @
7R MDYRXH DYRU HX XCH RX GHX[ 1RV HOYIH GH P RQMU KU VFgQH HAMIO\ DXUD XQ DXWH O H RX SDV / D SOXSDUNGH RHV
VFOGH HAVGH FKDQWU P RL DXWL 9 ML G UM P DIV FFEWPW XQ P pWRGHY M BV GRYj 5 HQDLY TXL WDYDIERXYHRAHD SMQV
P DWCAH 3DUHODYH ( OMLHRX ' RYQD $QQD TXDQG MELP RN \PTXHIAH HAMIMOIWGY DAMXUY | DILH GXUY JURV SOV HX P rP HY
HOWIWM ' RQ * [RYDQQL -H WKLY FKDOMXOH POV Mi QL QL @ HQ VPSSURFKDQAGH® FOP plD & HD XL SH.P HMIMGH\KLYLH TXLLO
WAKWYUH QL BV P R HV YRFDX GIQMUBLUWU AV Y BV ' DQV FHAV YRXGIMHAGH QH SDV rWH WP DATXHP HIMKU @ SHOWRQQH TXL
2 EMINGX GX@VR @ SOXSDUAGHY LOMBLLMY VROAGHY DAMKUY TXL. - SDUDIW, OTIWOMSDU RY DXL BV FRP pAHY VH FRXSHJ @ SDURB
NRXHQW r WHAKDQMKXUY LOP VP SRME®IGHP HSUYHUGX U ® H DAMP HOWFRP P HGDQV YIH
CHD &RP WAWH GIDXVEQWTXHGHX]  GHVHY DUHFRP SWIASDLP LBV
SOVEHDX] GX UpSHIRLH

$KRXL" dDGRWWHGE j 0 RDUN' DQV\VH/RSpLDV L0\ D VR
WP SV GX GMU 6XURXWGEDQY / HV 1 RAHY TXL P HAVHD VFgQH XQH
$ YDOAG! VRXUDIH N UpSa\M DYHF HX[ TXDQG LOY\ROAGMVSRIEGY  JXHUH GV \HH/ POV R P DO VRXW OGP RXU HVG! GoMU
POV TXDQG LY QH ®f \ROVSDY NH LpSgWM TXDQG PrPH DYH I LQWHIABDUWIRP SKHU
QOTXLSHTXLGVU-P SOFH



& THINKQH\VRUM GH P pVSKRUH DXL VKU @ RUVH TXH WDYHIHIAGBY
&IHIP RQ | LyUH TXL P D | DMGOARXYUU FHV FDUUGUHY HAMDLVRXW KRP P HY SDU DSSRUVDX] P Rq®V P DWXQV BV DQAHYY ELHD
GH\XIW pW | DVAQH / DFRWM HIAXQ HOGLRWP DIQULTXH XQTXH HIFRPEWDQN HN GV QRXYHDX[ ELHD WDV / H P DWRXIR
P LQLDO SXIWDQW | DIWGH @IQH/ HVGH GoFRXSHY LGDBY SRXU B GIDXNRXUGTKXL GROARQ GH\DIMBONVWRS TXRLI DILHRX WRS TXR_HD
IRLP DAWARSH HATTXL QIHMBDV XQ pRUQ UHERQEDOWERXUXQ RSpLD  SHWJ | XQ SROQAMOTXH FHMLQV H) DULYHQW  FRQIRQGLH KDICH
GX: 9,,,qPH/ 1GHGXQII® TXLVHSDIMHOWEDQVBIP LOHX GH GX SDMDUFDWHAKDOICH GX P DWAX@R FH TXL QHIMSRXUBIQASDY @
(R SplD DYDIMARP P HFpj JH.P HUHQP RLHD TXDQGMPLP IV P rP HFKRH & HD plQAGWA GoH GTQARGXLLH GHV SKDAXV JpDQW
HQ FqQH 7 RPD SRXU © 2 SplD H 3BIQ $1U2  XQ | HIYDOGIDIN \KU @ VFoQH GHY 1 RAHV QH YIHOASDV GHP R - HADLUBUMH | PD
OUTXH TXL DYDIMSRXU SDUAEXBUW GH SLPVHIMU VHY SLRGXPARYY 1 D0RQ GIXCHP LVHHD VFQHWAV LOWUHKDQMGHFHP 1P HRSpLD GH
GHYDQWBVSOVEHDX] FKKWDX] GH) LDQAH / RMMGHYHU] $1 HO3WRYHIH YXHIO. DTXHIXH/DQQHY R
® IQ R SDQEMWPIPH DX PLOHK GX QFRJ XQ XWXV
$X FRXW CH @ WRXUpH MDYDY SX FROWBMU | TXHD SRQW JLIDQMVTXH - HQIDL SDVURMOX FHAMM GHLQIGUHWRXYDIGB P DLV ML
PP RARQ GpJ DI pH SDU @ EHDXW GIXQ @HK SHAWGHP XOMSAHU FHIB  FROHYp HY @ WDQM RUP DQW FHIB GHY SKD@XV TXL P JDYDWWEQN
TXIRQDj pFRX\MI GH @ P XMTXH 4 XDQG B SURWAGH/ 12 BVIAGK  DP X\pH GDQV WD SLRYRFDARQ LLRQATXH - 0L P rP H SRXWp XQ SHK
Q@D W CFR-SW MILSURSR TXIRQ GIVIRXUCH; / DFRM SOV BRQ B ERXFKRQ HY [P DILCDQWTXH P DAL GXU LP SRDQM
WDGHKU FHY SKDOXV WDQMRP pV SRXU @1 [LP  HD GILP SRDQWMY
FRERQQHY SRXYDLHABRXUBQWLQLU SDUVHSE HJ AP EHJVRXV B
\RXI I BIGX YHIN8 QH | HATXLD pw WRKQT XHP HONMGVFRP SAITXp
P HMH DX SRIQWVP DIV TXL SRXUP RL HAKXQH DapJ RUH GH GDRAMHD
& HV SKDIXV\RQABRXUP RLXQHP pWISKRH GH ORP QSRMOPHHAGH  YDALGBP HOWGX P DVFXAD
ORP QSUpVHCFH GX SDMDUFDWHAGH @ Gl LEX®Y GH @ FKDQIHJ GH
WRXYHJGHQRXYHDX] P Reg®VGHYILIAW
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$ MEANA Ygax % &~ SNS

6DQV FRP S\WU GV \p@I L V YRXV DYH NRXp CGDQV XQH RHQMICH CGH  ( WSXLY DIRXVWXSS@P HQMLLH SRXU P R LOSDUBI EHDXFRXS GH @
AUV P pWDIH/ DYH= GV S&XV JLDQGV LpDMDMXUY DO $WH P XMIXH XQ XQYHY GROMM YLHYY SXIVIXH P HY SDLHIW pviLHQW
LOALR DEGP HQWV QRXV QIDYIH HFARH NDP DLV VRXUQp DYH- $ JQoV  FKDQMXU/ GTIRSpLD
- DRX1«
1R FpvuW®D SUP lglH IRV RWHSGWUH TXH FH GHVHD SDV @ ( @1 YRXV RIWH XQ Y G QRQ SDV GH RKDOMXU P DV GH KH
CGHQgUH AU QRXV DYRQV HX XCQH YUDIH LHFROAH - H FRQQDMOY  GTIRUIFKHWAH GISUHP IHUGHYRWHRDUUGUH / IDYH YRXVSUVRRP P H
VRQ HQoP D SDUF XU MDYLLY YX WXV GV | L& V TXIHDB DYDIWI DWW XQ SHANAKD@BIH"
DYH- - HDQ 3IHUHYRUL. SRXUP R FpVil X Q KRQOHKU GHWRXUH) CWH FKH GTRUIFKBEVAH pWGTIPERUG XQ GolL SDURH TXH GDQV @
DYH- HB $ JQV BT XHIXIXQ TXH MPGP LLH EHDXARXS SRXUVRY  KLplDURKIH RSpLDATTXH  LORARHXL TXLARP SWGI SV & TVIMDX\L
WEONVVRQ RLILCDDW HAVFHMA SDURB CEWH TXTHD D VWXNRXUV HXKH XQ  IDOMWPH SDUFH TXIXQ FKH D XQ GRQ SRXU PR
DYH-- HDQ 3IHUH ' HBXLY VRV GoEXW HIBI RAEXSH HARHOAKCHS@AH  LOFRP SUpKHME®! 1O HOMG VXV GV LOXMXP HOV &RP P H LO
j SDUNEDQVEIHQP DI Qo0 GRAHBIWP SR LOIQ OH pd DBP HOAXU D P MHHY VFQH & THWAKQ
P pWHJ P RQVWHKQTXH TXH AHXL GIPAMXU P OV SOV WIGK SV
&RP P HOAYRXVD WHBIDSSLRKp REVEXU / TDUNGLDP DAXH HIAXQ WKF FRP S@TXp VK\WSHXGX« @
( @IPYDOSSHp VRXWMP SGP HONV2 QDWAVSHX SDUDp ( @WIPID P XMTXH FH VRQVGYV P DM« - 0L WDYDAP \XU \RX\WY F/
MM GP DQ& M- M YRX@LY NRXHJ GDQV O [P TXIHD YHOW SDUARX@UMY BAMDPL GoHGo TXLOCH VH.DMWSDV XQ P P HWH FKH
CpRUH BAMH® P 1D HOYR p O VipQDUR - H QDL WDSSHpH GovV G P OV XQ ERQ XQ WDYDI@KU & oWV ELHD pRUW I DRGB! HAWHY
ORGP DQ SRXU L ALH RXL 6RQ W W HIWVEU@MOQW LOMDIHIN  DP XMDQANCHNRXHUFHP DQVRX TXL GHYLHOASDLDQRADTXH
Q4 ®i pP RXYDQW




$ P XVDQW NRXHU P DLVQAL | LAGIGIHY VOMUD YIUMRMk 8 QSHX FRP P HO RIgWH  RQ SHXWBINRXHJ GHV FHQBICH/GHIRY 1O
$WH RXL ULH/ Ol DEDWTXH M \RY RpGE®! HAGIDERUG DX]  QRXV DSSRUM.D HAQRXY DSSUHIGLD VRXNRXUY TXHIXH FKRH & JHWV
\H{ G P XMAHDY TXL DEHOWMWH GHYDOWP RL 0 rPH \L R @IRFHG/FODWITXHY PIHWPHTXLGVUHIG LOMP SRUHY
QSHOGOIMGX SM\ ECAN LY NRXDLHASRXU GHYULL - L ERAD 6910 3 RXU G \VXNINT XSS JQoV YRXGIADIMU @ GVAUP LCDARQ | pP LQCH
QID SDVXQHJWDQGH p@IDQFH XQ FKH GRWWHSLPRY , OIDXWIXH / H/ 1 RAH&  pEIWARSpLD LGpDO SXIVTXH Wp GX 0 DUDIH GH
A/ QuSDUN HAMD EDNYH \RHIMAKWM/ , O\ D SOMHKUY ID0RQV GH ) LIDLR @ SIgFH@D SOV pP LQMMGHY4-DXP DURKDLY
VIHP SDUHJ GIXQ SHURQQDIH P OV XQH GHV SOV HILFDAH/ HW
GIDSSUHIGH \RQ P pWHJ - oL DSSAIXp @ P pWRGH 6DXWMNV GDQV 7 RXUHU GDQV FH IL®  SRUN SDU @ P XMTXH GIXQ RSpLD D WO DIW
8Q &° XUHD KLYHJ SRXU | DLLH HQWHU ( P P DQXHIB %4pDUANGDQY @ UHP ROWUHD YRXVGH/ARXYHOLLY GTHY DQFH'
P XMTXH LOIDYDIMP MHDX YIRRQ  MELWDYDIGP P RQUY GIDYHFGHY 2 XL IRUFpP HOW ' IDXVEQAVTXTS JQgV PEQWDXWL P XMAHXCH HV
SLR HAMRQQHY FKDQMAOH \RQ LB HIALpDOMM HAO YLLL2  ( QI DOWNH QIpVELY SDV
FKDQMXU GIRSpLD P DLV MPL \RXYHQWDRFRP SDIQp P HY SDUHQW
eWq YRXV XQ CP DWXU GH 0 R DUN HVSDUARXQqUHP HIVGH \HY/  GDQV BV FRX@WMHY MPL | DIMSDUAH GIXQH FKRDG! HAMPL | DIWCH @
1RAHK " ILIXUDARY 6XU FHVRXUDIH ML EHDXFRXS SHQW j P D P qUHHA}
3DVYLDIP HQW' DQV®IP RIGHGHARSPLD 1O DVRXYHMGIXQRW  \VRQWDF HARMHP H\XLY UP pP Rp FHVP RP HONVR  DYDQAGTHIAHU
®V0 R DUAHYY HAGH GDXWH BV DP DIMKUY GH FRP SRIWKUY SOV \IKUBISMWDX BV AKDQMXUYRQNRXV @ P r P HDQIRWH FHIIGHQH
SRSX@ILH/ FRPPH 9 HEL RX %] HV - $ YLJQRQ R WDYDIADIHW SDVSRXYRU HQVFGQH | DLLH YIEUHJ GXUY FRUGHY YRADBY FRP P HIY
P H/ SDUHOWV 0 R DUNPIMWMAY SHX GRQQp ' DQV FHAM YIGB1 GX &1 YHXGRW' TR FHV \pDQRHY GDQV BV GIHY TXL P H VRXFKDLHW
016 RQ ®f FRMGUOWRRPPH WRS FKIF WRS SROQM - oL SDUARXQGUP HOVR  LOY WAMOAMD TXDOW GH GhP LWWRQ GH BGKU
UHEOARXYHIAND EHDXW HAWD UFKHWH HQ WDYDLADQAGHAXY $ IRFH YR j FRXSVGHOP CPpP P pP P p« 2
GH QPR HAVGH B LppFRAWLU NH P H WKLY LHQGX FRP SWMj TXHD
SROQNICHKKQ WHVRULQOSXIVDE®










9RXV DYH DMWY ] GH QRPEU PRQMIH GRSpD & p\VW d D D pw GIDXVEQASXV GIYIQ TXH MV HRXUp GIXQH EDQGH GH
FRPPH GDQV O Il  HQAH IRXV ULHY FKDP DIGBLH/ QASXWY  NEXCHY DPWKUY HADPAMFHY FKRMY SDU'$ JQV VXV SOV VEGRMHK]
PRRAM FNGMEXWMRQV™ ®V XQVTXH®V DXWH/ ( Q YR DOAGIILE ML pW pSRXWRXI® SDU
3DVYLDIP HOW$ P RQpSRTXH FIPIMALY KIpLDUFKIN / HY DURMAY - g, @i H & KXW XL NRXH @ NXQH P HMAVH HQ VFOQH / XAH* DR TXL
ZT/WY@M@;;HWUFQ&Q*TXLFQG*Q?&%WS SXY' @\ AKDQMKAY /D SUHP LgUH TRV TXH N KLY DULLYp VKU B SOWDX

(bbb e trailes AX TX GH YW TXL (0)
Y BV GV RKRUMM/ HAHIILQ GVILIXUDQW & PVVKQ WP SVR BV ng.HdDﬂlf‘[’;/EpIWDIFRZSLPS PR MR
JHQV GX EDV GH GpFKHIB QPVILHIASDY WhY ELHQ WOV - HQIDL SDV X

& J Y PLY GH Szt GWQFO(VDYI—] WDYDL@ WXV GV JHQUH GH W WV FRP LTXH/

P HQOEOAV ROAEHDXARXS FKDQIp 6 XUXQ SOWDX GHWpkWH RX GH GLOP DATXHY FROMP SRUDQY FIWITXHY ERX < AXD

AQPD R FRMGIUH GWRPOV TXH VRXW G PRQGH HW _ :
IQANSHQLE®! ,0Q) D SOV GH GQVRUP ICDARY / H/ JHYV \H HMWBIIHQUHGTS JQoV- DRXL

&HTXLRIP HOYHABX]  FIRATXH\VEY GIDBRIXH/ QRXV EDDGHMNDQY
Pm”?’\&;\“ SPLBONVFNPFKDQIFQN S JQUV B P ROMH WAV ELEQ - i R BV RLP H/ GHVHOAP HOW FAGTEP RARDY FRP P H

GOV YIH HATXTHQ P r P HWP SV LOY\RQAFRGAY SLpAYHAGHRWHY
&RP P HONAMFHGHVRXUHJGDQVXQIL® G JQoV- DRXL” 3RXU ODRAMXU FIHWIRP IGDE® 8 CH IRV TX10 HIWGEQV \RQ
“RXHJ GOV XQH FRP paH GB JQuV HAVHD SOV GDYRU FRP P H FRWMP H LODSSXIH \XU B ERXVRQ HMONRXH \DQVDYRUj \HSRHJ
SDUMXDILH FIHWWIHP EDUTXHU SRXU XQ YR DIH WHY OXGTXH $X  CHTXHMRQY
SOIMU GX MK VIDNRXVEMGDQV FH I L® @ FKDQRH GH NRXHJ GDQV XQ
HGLRWP DIQULTXH MMUMj) R WGTR MPLSDWp P RQHI DQRH




/ HVFpQDUR GH/ 2 EMIAGK Qp@ASDUB! GH @ VVDARQ GHD IHP P H 9 RXVr WA/P HMKU HQ VFgQH YRXVpRUYH « 0 DLV TXDQG YRXVr WV
GIDXNRXUBIKXL HAGH FHIB GKLHU POV j WDYHW @ P XMTXH GH  \KUXQ SOWDX SRXUNRXHU TXHIHQUHGICRMXUr WA/ YRXV"

0 R DU -H KW \DJH FRPPH XQH IPDJH ULH/ SDURH TX|  SDUAU GX
& JHWAXQ VFoQDUR pSDEQW, OFRP SRUM XQH P XONXGH GIKIMRLHY P RP HQWVR  MDFR-BW GH WDYDIGBU DYHF TXHIXIXQ N GHMHY
TXL VH RRVHOWHAMHP P r GQWDYH XQH p@IDQAH IR HVXQH REVHLYDIMXU HVVEMAY]  6DXWVP H MW © 3DUBI SRH GHY
DOHM IQRRDEG 7RAWM FHAM KXPDQW GKIHJ HNV TXHMRQV2 POV SRXUP R FPWIWARP SOTXp - 0L AP SLHMRQ
GIDXNRXUBTIKXL TXLVHUHIFRQAH \HILRWA H SBRH FIHMWDILDQGH TXH SOV NH P H SUP H SOV NH P JDSSDXYUY SOV M SHIGY GHY
UFKHXH 7 RAWSDUDWQDMUHD DIBU GH VRL ( WSXLV L0\ D FHAM KR 6L MH STIXH FH TXH NH YOLV | DLLH HAVFRP P HOMW YDV O
WIMRQ GIXCHUPSPWARY TXLSRUM®BIIL®  \DQVDXFXQWP SVP RUN IDILH N QDL SOV HOYIH GH ®f IDULH 6XU XQ SOWDX  MpFRX\M
( WOV HIRV HMBV SHXUY GH DUAMMY P RQWDV FRP P H LDUHP HQW  EFDXFRXS N UHIDUGH BV DXWH/ MHD SLRIWj IRQG - HUHP DUTXH
\DQVRAMODARY QLI DXWHCRM & HWAAV ELHD YX SRXUGYMKQH/  GHVWIKFV TXH N QH YR\ DLV SDV DYDQWSDURH TXH MpVELY SUpRAFXSp
DUAKKAMY DXL TXL ROAVRXYHAGLP SUHWRQ GHQHSDVIWHj ®XU SDU EHDXFRXS GH KR/ GROWFHIB GH GXUHU GDQV @ P pWHJ
SOFH &RPPH (\H +DEDD TXL NRXH &KpUXELQ HVTXL pVELW $ XNRXUBTKXL NH P HXUH P D FKDQH GFWH HFRH @ &HD CH
SHWVXDEHGIDYRU pW HDIpHSRXUGY TXREV HAT LSKDIQH' DYLIRW P fHP SrFKH SDV GIDYRU G WOF P OV \KU XQ SOMX MHD WH
TXL DYDIGB! VHIAP HOAGTDYRU pW SUVH SRXU B Y B GH 6X] DQQH  GOVRLP DLV XQH \RUM GH QJIIMP W ( WSXLV N KLY FRP P H* DELQ
SDUPH TXH VRQ SqlH SURGXIWGI \SHAVEF®! DRV TXTHBY RO MDGRUH GV DAMKUY - H GV FRQQOLY ELHD - H FRQQDLY GXW/ R/
OV G XQ UBRWP ROMKH 3 FKREILTXHP HOWV FIRVWVMAY  BXUYI DLEGWHY BXUKXP DMWY ( VWKURXWNHVOLY FHTXHFREWIXQH
MM« & KDTXHUY BIGX L& HKADLP p SRXUGRQQHUDX] FRP pAHYY  YIHGIDRAWXU TXLSDWH HOSOXV | @ YIWAWHGIXQ pF@IU

@ SOV JWDQGH QEHI  HAGH SRXYRU NRXHU VRXWA BV QXDQRHY GH

QORUMYUH  \HVKDXW VHVEDV \HV/ILRGV \H/FKDXG




&RP P HOM$ JQV- DRXLYRXVD WHIBIGELLIp "

( @ICQHP D UHQ AWRX SUHVTXH - H@D U-I DUEDLY GLLLTHJ HARRXHUHD
PrPH WP SV -H VHORLY FH TXJHID UHRHQELW - 1P DILCDLY \RQ
FHUYHDX FRXSp HY GHX RX HQ TXDAWH DM | VRXWDX \RQ | @
OP LglH DX FDGLH DX DRMXUY & THWASHKW WHXQ SHX SUDWIARK]
GHP D SDUNP DV MPYDLY HIYIH GH OXL P RQWHJ TXH MY @ SDV
SRXUOL DSSRUMUXQ\RXWHD FOUHIBIQIH D SDVEHROQ MUMSRXU
OL IDULH FRP SUIHIGLH TXH MpVELY DYHE HIB ( @ P D WV ELHD
UHIDUDD & THWAKGHP HARKVHHD VFGQH SUMVHIM BAELHOYHADQM

( VWWRXHJ DYH- H®B1 ™

2 QVIpVIAWMIBP HOAYXY CDQV CRVILE® V. TXHFTPIWARP P HMLRQ\H
FROCDMDIWGHSXLY IRXNRXLDY / XQ GMOIWMD SUHP IgLH LpbS@IXH HV & THWKQILE® CHSOXV SRXUYRXV"

GDXWH \KLYDIW & JHWAVFRP P H DYHF XQ HJ DOVTXIRQ MMM | (HDX
SRXUDSUP LGLHIRY , QUAQRRYHP HIMO DIWID SU-P LgUHEWDWHc

&RP P HQWV WV YRXAVARUAGX | LB

- PVELV DAp H VRXWA FRIDQAH SUW P H @IMWHU \KUBLHOGLH
FRPPH XQ JIPIQ TXL YIHQNV QFRXYUU XQH KIMRLH HAMOL
GIFRXYHIAKQHI DLDQERBITXLP DHP P HYp GDQVSBIQ

GHGRW | WDYHY GV FOLDRYUHY L GlIpUHIV GH FKDTXH
SHORQQIH &RPPH FKH %-DXP DURKDLY / R EMMV GX G
QQRQAH BV GLDSDIHY GHVKRP P B HADXWL OV H FVGHVIHP P HY

VRXAMY JpQIUDARYY FRJRQGXH/ 3DURY DYHF IRAH HVPrPH
YIRBIFH P DLV VRXNRXUY DYHE XQH P RTXHUH HAKCHLLRQIHNR HXOHY

HAGDQV XQHJIWDQGHVHWKDOW & HQIHIBDV SDUKDVDUG TXH®H I L

VHWLP LOH KU XQH FgQHR ®I&RPW GHP DQGHDN] IFPPHY ©
3HGRR SHIERQR SHERR2« | 2 EMAGX OAHMKQ LB WY
UpFRCALIDWXU WU GRAH pSRTXH - THD VKLY VRO KHKURK]  HAPP X

DYHE GHQYLH TXH GV [ HP P BV HABY KRP P HY/ \H SUHIQHIWGDQY BV
ELDV

/ 2 ENHAGX GQMNHWAKQ 1P LP SROBQASRXU QRAH pSRTXH SDUFH
TXIOCH @ GQRIAH SDV ,0® WFROM HIFRH XQH IRV DYHF
HBLEIGUH KXP RXU @JIGUHN SR RQGHKU HAELHYHADGQAH |, OHWY
WhV SHOSIFDFH HVWEY P DIR 51H) QID pFKDSSp DX @WHU GH
QREVHYDARQ GTB JQOV 2 Q GMIMGH%4-DXP DURKDLY TXILOREVFUYDIW
@ S\ FKRBILH G KXP DIQVFRP P Hj WDYHW XQ P LRRARSH / H
WDYDLOGTS JQUVHMGHRHARUGLH @










' {PERUG SDUAHTXHPIHMKQ IL® G JQOV- DRXL SRXUTXLMDLXQH ' DERUG SDUM TXDDW GHEpRUVMUH , O D XQH YUDLHNKMMH GDQV
JUDQGH DGP LLDARD ( WSXLVLO\  DYDIMBI VFpQDUR  TXL WD DYHE - B1VRQ GDQV @ P DQGUH GIPERGHU GV AKMW FRP P H®IVH WP HRX
EHDXFRXS GH MWMIMH XQ \KAVRAPVEOLP SRUBQWHD GIUHIDLGEDQW BV YIRDAH / H II® PRMWH EH) FRP P HOW ARV
\RXV GH/ DQIGV G pUHIW \VHERQ BV JpQUDARYY ( WHIILQ FIHIMKQ  FRP SRUMP HOWROABRQIWP SVpWi P LIP MV YRUHIQYMELDWY HV
I FKRIDOFRP P HMHBWVDLP H TXLGRQQHM SDLRBYj FKDFXQ DYHF  FRP P HADXNRXUBTKXL. BV UHIDUGYpYRXHIW/ | R BV SOV MKQH/
KXP RUHANDQVMKIHP HOW SDUBRNGH FROHWP HIAHAGH QP WA/ WhY FDLLHY BV JpQoLDARQY
SOV DQAHIQHY ITSSXLHIAKU GIDXWHY UHBgUHY & H GoPDDIH KW
LU | WDYHIVXQHI DBLHGHSHIRQQDIHY HARWRXYH TXHVRXW
3DVHQVEQATXTDRMEH P DVARP P H\SHABMMEFH RXL HAXSHRABMPH HXWDP HY DYHF EFDXFRXS GH ILQHWH GH SUpAMRY  HAVDXWL
FRQTXU\H - JDLP HEHDXFRXS OH SpUHIFHHD VDB SOV TXHpARAW  GIKXP RXUVDQVNEP DLV MKIHJ
CHUHIIMAHP HONV & JHIAXQ DUATXL P H VRXFKH SUR RGP HOWHN
TXL HWW@ SRXU PRLj XQ \RXYHJU GHIDQFH DM 1ROV @
SU-P LgUH IRV TXH ML SUV GDYIRQ MDYDLY WAV SHXU HAP DV XU 1 RQ SDVYWDIP QA - 1P DILQH VP SOP HWTXTHIB! SHDLTXH N
P 1D | DIWFRXWUXQ RSpLD SRXUP HFD® HJ & JHWAGHHIX XQHVRUM  SRXYDLYBISRIMJ ULHY (| QVRXFDV MELVRXWGH\XIWDLP p &R.D
GHUWHOGHSXLY MHD pRRXWM HIFRUH DXNRXUBTKXL SRXUP HUDWKUHU & JHWVXQH MIKQH 1HP P H WV DQRUH GDQV \RQ pSRTXH DYHE GX
(WBXLVLO\ D DXL EFDXFRXS GH SRIQW FRP P XQV DYHE B WpkWH  FDLDRWUH XQH YUDIH QEHI GHVRQ  HAXQH DIVDQRH DYHE BV FRGHY
QREP P HOVGDQV @ P DQgH GRONGV AKRAH VIRUDQMHIW - H  FRQWP SRUDLQV - HQH\DLYSDVMLNHP H
WHARXYHGHVP pFDQMP HVDWH 1DP LOHY



KLY UHFRQQXHHQ HIBY P DLV AHTXLP D EFHDXFRXS SOX FIpVlMGH O
GROQHJFRBV GHIDILH HOMGUH\D YR VWV FRMPRRY - HARY
TXH SRXU | DILH pYRXHJ BV FKRH/ RQ D ERRQ GH SHORQQDIHY
FRP P H HIB TXL RHIWXQ GVARXWY WDQRKD ( VWVEIQAP LHX] ML oD
ERAFX®! HY IDFH PR \RXYHOV @ TXH QDIWHIW BV YUDIHY

QPR ( WHD UpXQMWDQNSOMEXUDY JpQoUDARYY B LB RXYLH
NKVIMP HOAPHARVSDRH GH DRI XHHAGH Upl Bf LRQ FRTBARYH

&IHIVXQ YLDL SOIMU & JHWVXQH @QIXH TXH MHIWGY HATXH NH
SUDWIXH GHBXLY P H/ GIEXW ' DQV BV pFRBV GH WpkWH RQ
WDYDLO EHDXFRXS BV W] WV GTB JQGV - DRXL HWGH - HDQ 31HUH
DAL GRQFLO. D TXHIXHRKRHGHWEVIDP LOHJ ( QP rP HWP SV
FIHWAXQH pRUVKUH WY MQIX@LH QRAP P HIAGDQV @ P DQGUH GH
FROWXLLH BV GDBRIXH/ CDQV@D SUpAMRQ GH® bSDUAH , O DXQ
U WP H XQHP XMFDDM HAKGQHFRXGXUWHVLGHOMLDEBY

&HD QD SOV pWw WRS GUIIA®G ) DULH FRKOEMMI SOMEXW/
SHORQQDIHY GDQVXQ P r P HY ® UHGYH GX WDYDLOGIDAMKU |, OQH
GRWSDV VIQWEIEBL QL GDQV XQ VHXOPBWQL VKU XQHVHK®IQIQH , O
GRWO DR\ 2 HASHIRQGHDP HOV© DVRAOMJI 2 MPGRIH oD - H
QDL DXFXQ SLRE@QP HTXDQG XQ P HMAXU HQ VFgQH P HGHP DQGHGH
SOXUHJHAGH\RXULHHDP r P HWP SV - THIMXGV FH TXTLOYHAWGELH
HVVRXAW\H M VISRH 4 XDQG &RD [QMBUVIW & KpUXELQ 1O
\KI | VDLW XH Nt P H GIVH TXJHIB! pVMWXQH CRAMEH TXL FKDQM TXH
| RIFpP HQWHIB FRQQDDIWGY FRGHY HATXHVRXDEDIMDABU GHVRL

& THIKQ FKDIBQIH WV H AMIQW, OGHP DQGH EHDXFRXS GHWDYDIO
HQ TP RQW4 XDQG ML SUYVP RQ SUHP LHJFRXUY GHUHVSLLDARQ HAGH
FKDQA/MEL SHQW TXH NHQIDEDLY NP DIV\ DULLYHK  ( WSXLY SDUFH
TXHMOLYX TX.0Q0 DYDMDXFXQHLQTXLOMGH GDQVMVAVA B NHP H
\XLY DFRURAKpH 6L.$ JQVP HI DIVDIVFARQ LDQRH DERY/ NHSRXYDLVP H
| DLH FRQILDQAH $ SUV FHWASDW SDU GHY \PDQRHY GHWDYDLORXY
®V P DAQV DYH XQH FROKK TXL YHOWj @ PDMRQ PH IDWLH
WDYDLEBU



- PL\EU-P HOAEHDXFRXS HP ErW GV YRMQV ULH/ P OVRQ\ HIW ( WRH TXL QHMSDV GRQQD j VRXWBI P RQGH  HIB! \DWRXNRXUY R

DULYp

+ ROQ' WP HOW QR / H \HXOWXF DXTXHOMDL GE | DILH DAMOARY
FHAP RQ GRV - DL WD CH SDVP HWWUW GLRW - GpRLDQ
FH QIHVASDY WHY NRD. $ JQiV TXL FWAGTXQH JUDQGH DAMARD DX
DXAWH/ P H UDSSHIWWRXYHW DYDQABY SUMA/ GH P H UHBLHWHU
6XU/ HEHVGHD Ir\W 2 @YHJ 1 DNDFKHP HGMIWD P r P HAKRH
& JHIVUDWXUDQAVGT WH UHIDUEpH SDU XQ P HAKU HQ \FqQH DYHF
DARQAGTREQIHOGRH FIRMP 1 P HSUALHK

( @1 BAWDQV GRAWM @ P HMAXVH HY VFgCH @ SOXV SLpVHM TXH M

S@AHJ @ FOP plD 6DQV H DIpUHU N SHOH TXTB JQuV HIAXQH G
SOV JUDQGHY UpDDDMAH/ GH @ SO $JQ0V FIHIXQ UHIDUG

XCH@QIXHHAXQ® LOSDLP LGV SOVEHDX] HABY SOV RUN TXHMEL
NIP DLV UHOFROWDV ( @1 QH FRP P HIPH SDV XQH NRXUQpH GH WDYDIO
\DQV XCH SHAM UpXQURQ FRIDARYH HIWH VRXV BV FRUBV GH P pHY/

& JHIVLDLP HQAKQWDYDLOGHWRXSH 2 QVHHWRX@V FRP P HDX
WpKWH TXDQG VRXW\H SDWH EIHD / H GHIQHJ NRXU GH \RQ
VRXUQDIH XQ FRP pGIHD D AVKQWXF DWH - FKRXHAM TXHNH YDV O
SITXHJ , CDAW ©/ XQGH/DYDQEIH/GHALOM.P IHCFHHINTXIRQ
@ SUDATXH SRXU DABU GH SOWDX HQ SOWDX FHTXL SH.P HAGHQH
SDVVRXNRXU/ | DLLH@ P r P H FAKRVH HAGH QH SDV VRXNRXUY WDYDLGBL
DYHE GVP rP H/JHQV 0 DLV \KUPHS@WDX N SRXUDLY URYHLUVRXY
®VNRXUY \DQVDYRUCIP SIHMRQ GHP HUIHIGHDX WDYDIG* & JHW
YUDL 6XUXQ SOWDX G JQiV RQ QIHWANIP DLV GDQV @ LpSpWIARD

FRQQDIMH ( @1SHAWP 1P HYHIUj YRV R WV SHOGDQWKCH SUMA HV RQ VH VHWGEDQY TXHIXH FKRH GH WHY YLYDQV WAV NR B WhV

YRXV\WQLU @ P DIQ ( @D XQ DFFRP SDIQHP HOAWAV SUpRY HALY
JpQUH] (@1 IDWDAMIMRY |  FKDTXH SHORQQDIH VRXW HD
LDXWIMDQA]  DYRU XQH YXH GIHWP E®! KU WXV &H QIHAVSDY
PYIGHQWV FDU HIB VRXUH EHDXFRXS H) SOQV\BTXHFH (@i D
EHDXFRXS GIPINMDQRH DXWL DYHE GV SOQV 1L BV FH TXL P RQAH j
TXHOSRQMRQ UHIDUG HALLIXL\p

FKDOXUHX] DXL

-RXHJ GDQV AV FRUMP HY - @ DYH WY FRUIXUHY + @ GDQV ARV
HORWY Dp\ WHVIQSILDQN



/ H@X HXAWIBP HOWP DIQULTXH TXH MHD CLHQYR p XQHSKRR | 3HQMH YRXV TXIDX GHP GX SRUADIWTX{LO GLHIMH GH @ \RApW

XQ P HAMXU HQ VFQQH SRXUOL GLLH TXHNHYRXDIVNRXHUQ  ULH/  GIDXNRXUBTKXL FHIL® YDFRQMEXHJ] SRSX@UMHJARSpLD”

8Q DXWH p®P HIVP D JDODQMWH @ SOSDUNGH \BTXHIHY - HSGLH - HARYEHXARXS | @ WDQWP IWRQ HAGI QP D HY HWWY

RSpUDATXHY ROAPW WRXUQpHY VKU XQH YUDIH VFgQH FVPTHWWDQY XQ YHAMKU | RLP LGDE®! - TEL py VHOMELDVH DX WpkWH WhY NXCH

GRX\WM HSDAH TXH MDIP H SDUGHAXY VRXW 4 XDQG Mh SRH XQ  SDURHTXTXQ LOWANWAXUP HODYDIWDIMGOARXYUU / DSUP IgUHIRY

SIHG PIHAVRXWGH VKM WV FRQPUH - H VKLY VRXNRXUY pP XH HD TXH N KLY DapHj @ &RP pGlH ) LDQuDIVH ML pwy WTBP HOADP XH

P ROMEQAKU XQ SOWDX VRXNRXUY / D GHUQGUH \ETXHIRH VRXUQDH TXIESUEY M YRX@LY VRXWM! WP SV UHRXUGHU - JHSgLH TXH FH

PV SXEQF DYHF QRUFKHWAH - DL HK EFHDXFRXS GHIUMRQY 1P YD NRXHJFHP 1P HY B GHUpYpOWXU TXTDSWVADYRUYX RQ
YD VIPSHAHYRU TXH FROADILFP HOWj  FH TXH FHUBIQV SHOWHOW
RSPLD HAKQ DUARXYHIW VXV

7 WVpP XH - 0P HRHIL® SRXUMD SHIWQHRH VAV SHOWRQQDIHY FH

TXH oD LDFROWM GIDXNRXUGTKXL. ®INEK GTS JQGV TXL P HERX®YHIH

HAFHOXLGX JUDQG" DQUHDB XWIKLO TXLP pSDM - SELEHDXFRXS OIP p

® WDYDLOVKU B \RQ DXL HARHXL VKU @ SKRR ( WSXLY ML pW

FKDP ERX@H GH YRU TXT5 JQiV DYDMGAp VR 1P j - HDQ 3LHULH

YDA - HP HWKVAW ©0 LOFH AHXLQ LOQH®IYHUD SV @ d D

P 1D UHOGXHWIMM






$ MBANA ‘Ygax' viBA YSAN

&RQOMWH  YRXVS$ JQuV- DRXL HANH VKLY WHY FROMOM QRO VHX®P HOAMD SRUMRQ GH O LLDEHTB

3HIRQQHIDP HIAQRQ P DLV MHD KLY GHEXLY BRQIWP SVXCQHIWDQGH FROFHICDOW® FROGMRY GHY IHP P HY GIDXNRXUGTIKXL LHROW @

DGP LLDMFH & JHASDU XQ FDWAQ) GHYALIMMO RIGRQ TXH MIVKLY P LHOGH P DLV HIB UOVRQQH DYHF P D YIH SHOWRQQHI / H Y B W

DULLYpH VXU FH SURMIW- DL GIDERUG SDWAH XQ SUHP LHUHWEL. SXIVXQ pRUMDYH EHDXFRXS GH QXDQRHY GH\KEWDW GIKXP RXUHAP rP H

G LgP H HY SUVHIFH G JQOV SXLV HILQ SOMHXUY DYHF / XAH SDUP RP HQV GHCDYHN

* DIR TXL GHYDIWNRXHU B Y B GH P RO DWIMEQM -H SHQH / THHP EG1 GX VFpQDUR TXL WD GX LDSSRUAKRP P HYIHP P HYj

TXBIQV YRX@W VDAXUHJ TXH QRAH GXR DIDIW rWH WDYHVXQH KIWRLLH GH KDUFG®P HOWHIAGX P 1 P HDFCELW7 RXV GV

FRP SQP HOELLHHAFRP SDAE®! ULHY SHORQCDIH/ RQAD SCURB! \RQAILQY HAQMIIHOWV & HVApQDUR HIV

- DL SDWp AV WAV XQ SHX | CIDYHKI BN FDU NHADYELY KM TXH® SDMRQQDQW QLH LOYDIRIFpP HOA WHj  NRXHJ

\VFOQDUR SDUDIWGIXQ VSHARF®! HY FRXUY GH P RMEIH HATX{LO\

PVELWTXHIMRQ GIXQH DILHMRY RX HQ VRXV FDV. GH TXHIXH FKRVH 9 RXV QWY TXH B SHARQQDIH GHO ' LLDEHT D GH/ P LOXGH/ DYHF

TXL DEDVWHARXHJ @ WRXSH YRXV ( Q VEIQATTXH MIXQH FRP pAHIQH DYH YRXV FRQQX GHV JHIMY
QSTAV"

4 XDQG YRXV SUHH  FRQQDIMDQAH GX VFpQDUR  TXTHMRH TXL YRXV - H QIEL NIP DL \IXEL GH YUDLHY DIUHWIRQY P DLV G/ LP SRIWAWHY HV

\PGXIW GX P DQTXH GH URSHAWRXL \RXYHOW/ H SURE@QP H HWVTXYj | RUH

7 WV pIRMMP HOWNAH UHIDUGH GIPERUG 0 LLEHT P RQ SHAWRQQDIH G WH LhSpvV AV FRP SRUMP HIW 1 LQWHASDU YRXV HWP HJ HV

GHP HMAXVHHQVFGQH SRXUMDYRUPHTXHMHYDYDYRUGIIHQALH  YRXVIDILHVRXI UL




2 Q HIMIG \RXYHINGLH TXH GV [ HP P HY NRXHIAGH BXU \pGXPRRQ
SRXUDFRPGHJj] GHVSRUMRQVSOWV/LP SRUBQM/ 0 DVMLBVKRP P H/
QIDYDIHMEDV B SRXYRU HIBY QH Bl I HDHIASDY & THIGI\ WP H
TXLDRupp FHMIK DXTXHOGTDLABKUVO LLDEHTBIQHVHSU WSDV ( @
D FKRM. @ YRH GH® JHIAMBWH GX FDB HHAGH @ SRIWXH SDUFH
TXHWRXM SHAM RQ OXL D DSSUY TXH FH VHLDWSRXU HIBI @ | DoRQ @
SOV p@IDOM GH VDI LLP HU 0 DLV DX IRQG HIB DIP HOMSRXYRU
DYDQRHUj  YMRIH GoFRXYHUWI DLLH HQMQGUH\D YR HAQH SDV \IKELU
GH WDV FRCGHAHEDON &H JHQH GHMH M OoL
SHIRQQHIBP HWSLRXYp P LI RVGEDQVP D YIHSUR HMRQQHIB

& JHIND SUP LgUHI RV TXHYRXVGHNH  LOMBLWUXQHP HMKVHHD
\FgQH:

2 XL P DVGDQVP RQ pFRBI \LRQ YRXBIWRMUDYH- XQAS®P H RQ
GHYDIVP HMH HQ FQH XQ SLRWASHIRQQHD - DYDY GROF Gl XQ
SHK DSSUKHO® FH PpWHJ PrPH \L FHD QIDYDIWSDV pW GH
P DQGLHSLR HMRQQHD

&RP P HOADYH  YRXVFRQWMXIMYRAHO LLDEHTBY"

$WH | DAGP HIW VRXVWHWELMGFUW O LLDEHTB HWNQMIDI HOM HIBID
GV IHY/ 6RQ SURE@P H HIWTXIHIB QH \DIWSDV FRP P HOW GV
H SUP HJ & HWV

\D SUP LgH P IVH HQ VFqQH (@1 P DQTXH GIDWXUDGQRH HAVDXWL
SHWH W HEDI GH @ILP W 5 pVKOEWHIB HAWRXGI WP SV HD WOLQ
GHVIH PXVUHAGT DIDUNKUD SROMGH/SIHV

$JQUVP 1D |RLP LGDEGP HIAGLLLIpH ( @1 P H LDP HDWRXNRXUY j
PDYR[ TXHII YRXGMWHERQ GVVFGQHY SOXVILIe H SOVGRXFH RX
SOVWP LGH ( @IP HAMIW ©0 LLDEHTH GIEXWM ( @1 HWAO GO\VRPH
a @H YRX®WU VIPSRHJ 2 0 rPH M. HIB PH @MOWSDURY
LP SURYVHJ HTB QH WDQULI HDIWSDY VXU BV LOMMMRQY ( @ ALY
SUpAMH 4 XDQGMPLYX BHIL®  MPLARP SUVSRXUTXR.
&HTXLP 1D EFDXFRXS DLGpH DXL HASDUARXQGUHP HOAPP XH PRIV
TXIHIBIHOYR DIMLPIXAUHP HQWj / XAH* DARHA P R GVSKRRY
GTHIB HAGH 6WSKDQH VD SLRSUH DWMMEQM TXDQG HIBI P ROM GHY
\SHARF®V GHRKDQW/ XAHHAP R_DYRQVI DIVKQ SHANADQU HIAELHD
EpQol LTXH ( WAPVEMWARP P H XQ KRQQHXU SRXU QRXV GH UHIDUGHU
FH/SKRRY

-XVIXTIEL DX AQoP D YRXV DYIH pW HWHIAHIBP HOAGLLLIpH SDU
GH/KRP P HY 9 RXVr W YRXVVHWH Gl pLHWMVRXY B UH) DUG GTXCH
IHP P H"

" UIpUHQM QRQ POV SHAWWH P FRPSUMH -1IL KK

GlIP P HHY SOIMUYHY NRXDQWRXY @ GLHAWRQ GHHAQDWY




PDAXQQV POV M QDYDY HIFRH NIP DIV VHQW j  TXHD SRIQW P HMAVH HD VFgQH ( QAH BV SUMAY HIB! pUIVK\ SHU DGRIDE®! HV
QDRMPH TXH NH VXLV SRXYDIW WHj  FH SRIQASH.FpHj NRXU - DLHX  LDWXUDQM DYHF P R HAGGV TXH oD VRXUQDIW HIB LHARXYDIWD
\RXYHRACIP SLHWMRQ TXfB JQOV P 1HP P HIOW  XQ HOGLRWGH MK GXUHN GH VRQ SHURQQDIH YIVj YIV GX PLHD ( @B HWWhV
LQARQQX GHP RLHATXL P JpRKDSSOIWE HID D pWy XQH VHODARQ WY LP SUHRWRQQDOM
QRXYHIDY WHY HQUFKIMOQM< 0 DIV FIHWSHWWH JKFH | @
SHORQLDDW GIs JQV MLLQMIMYH VLSHASIFDFHHAZLHP SDMITXH — $ YDOWBIVRXUCDIH OIXQLYH GHERSPLD YRXV VIO P LaHU"
eWGEDOM | OB QYHMW 6RIERQQH QRXYHIB! MPYDLY HX VRXWXQ
8 QP RAUXUGIP ELDQRHGX SOWDX " FXUKV KU GRSpLD ( WFRP P H N YLHQV GIXQH | TP LGB GH P XMAHY
8QUYH $ UMM/ HMMKQALHDY RQ D VRXVWDYDIAD P DIQ CDQVA  FIMWLTXH/ NH\DYDLY FRP P HWRQ WDYDLAB! QRUFKHWAH HAG! FKDQW
POQ GV XQH YPUMEEGI RP RH $JQqV VDIWLPXWU FH SHAW ( Q UHYDQRKH MLIQRDY \VRXWGH @ P LVH HD VFoQH RSpUDAT XH HAGH
P LLDF®! O rP H IDFH DX SILH SpSIQ HIB GH VpQHYH NIP DLV ( @ (IDUAEXOWRQ HIAH GV AKDQWMXU/HABY P XMELHDY
QPOYH SOV @ YR] QRQ SOV 4 XDQG HWB D TXHIXH AKRH |/ H GIFRXYUU P 1D | DIWEHDXFRXS SBXUHU 4 XDQG GV FKDQMAHY
FRP P XQTXHJ P rP HVLHIDIHIW  GDXWH ERXWGX SOWDX HIBVH - YHIDLHMQMUS LWL XQH DUD HOWGUH DYHE GRUFKHWAH oD SRXYDIW
QS@FH SRXU @ ALH GRXAHP HQW'$ YHE HIB RQ WDYDLAH GDQV XQ  SDURY GXUHJ GHV KHKUHY - TELVRXRXUY QL HY @UP Y, O\ D HX
FD® H DEVRX XQH ] pQWMCH FRP P H NH QIHQ DYDY HFRH NIP DY EFHDXFRXS GIPMBW GHJIWKPHGEDQVAHILE  UHI RFpV/SDUGH DIWTXIRQ
FRQQXH\KUXQVRXUDIH VRXUCDWGDQV FHAHQGLRWP DILTXH TXTHIV DFRWM ( WSXLY' LO\
DYDIMO R DUV, UpMMAE®! 2 Q SHXOWE r\WH XQ SHX KHLP pWIrXH DX
) RUFpP HQWYRXVADYH  U-J DUGOHNRXH« QEXWP DLV SOVRQ GpFRXWM  SOVRQ HWAKKENKIXp
&HTXL P D B SOV pSDH PIHID YIWAH DYHE @TXHIB HIB BV
FOSDE®IGH\Z WRKHJHOWH\RQ Y BIGIDRMFHHAD | RGPARQ GH




&RP P HOADYH  YRXVWRXYp BHIL®

& TPVIVIKQ VKAV © VRXFK\ 2 $ JQoV D | RLP LGDEGP HQMADIW

- HIUTXHIMGHYIHVWHVNIXQHY | pP LQMM/ LDGLFDX]  HARKF VRH
pJ DBP HONGHY SHIRQCHY GTXCH I pQrlDARQ SXVDQRHIH TXLHQD
YX ELHQ GIDXWHYHATXL HMBOMVVRXS®! $ JQGVUDXWVY SUHIGLH®Y
G SU® P DOQ ( @ GMH \RXY BV SRON GH YXH VIH SUP HJ

SDU R DYHF FRGUH HAYpKpP HOFH P CLVADQY TXHNEP D1V 0D VRXUH
DX SXILOW 6L HIB QH SDUGRQQH SDVDX] KRP P HY GXUY YLRBIRHY

HBI DPHV @ QVRXWRQ HV OV H PO/ 6RO 1B HIW WhY
WpFRAIDMXU & THIW XQ ELRX GIPTXIIELH GH WIG[ IRQ HWV
GIKXP RXU ( WIXHIBIEHDXW YVKHIBIHAYRQRH

9 RXVD WODSSUV TXHI XHPKRHVKUYRXV P 1 P H"

& JHINKQ SHX WRS VBRXU GDQDOMHU 0 DLV NHADL\RXYHIALpSpW
i $JQiV 0 LLDEHI D pW WV P SRUBQM SRXU PR - L HK
GIP SUHMRQ TXIHIB pMMKQ GRXE®I GH @ FRP pGLHOQH TXH NH KLY
\VRQ SRUM SDLRB! ( @1DVRXFKp TXHIXHFKRVHGHWHY SHIRQQHOHD
P R. HAP 1D GRQQp FH TXH MHSpLOLY GHEXLY GRIWP SV XQH \RUM
GH@IP W GDQVFHP pWHU & HD QIHMBDVUHD







$ NBANa ¥gaxd SF34 YaTyaYYda

&RP P QA WA/ YRXVDULLYp \KUFHSLRWA ( WRAHU GIGHECP LUERP EDUZ) LI LWHKU J pQplDOGIXQ \SHAEF®

- FOEVAXUGIVRXUDIHGH/ DSHAMJILWDIQH 0 RQSRUBEGID\VRQY  DSSDUMDOMN  XQ JHIH GROMOQID SDV BV FBIV TXTHD SHOH

© &G IQV - DRXl« @ ML GIDERUG AX | XQHE@IXHGHPD YRXV"

SHAMV XU 0 D1V FVIMYUDLP HAS JQoV TXL P JPQQRQUDIWTXTHIB & RP P HP RQ SHIRQQDIH NH KLY XQ SRIMRQ KR GHOHX , OQID

DYDIMPRUMKQ U BIHD SHWDQW P RHATXIHIB DADP JHOYR UGB! UHDj YRU DYHE GRSpLD & JHIMFH GoFDDIH TXL P D LOWUHAD - 0L

VFOQDUR ' gV TXHNH AL U-bX N ODLCSSHP LP P pADAMP HMWSRXU  YRXOX CLQADUQHU DYHF @ CDWYHN O LOHAH GIXQ HIDQWTXL

QL GRQHUP RQDAFRG ( @IQDHX TXXQP RV ©<RXSL 2 dD REVHYH ®f P ROGH HVW\  LOQFUWDYHE pP HIYHABP HOW \DQV HD

P JHWADER GLRVDX PP XU SHUBLHXQHP LHAM 6DP LUDXQHS@AH] SDUAGDQVFHUDAW, CHIAHD
WHADIW P DLV LOHW] @ GASRUIMRY GH VRXV & JHIWXQ ERQ JDUY

4 XSHIPHTXL YRXVHP EDTBEQVBIVFOQDUR” FXUH DX PP XUWQAH

/ DILQHMH S\ FKRBILTXH GHVHY SHORQQDIHY FRP P HGDQV\VRXV BV

PV CBIQV / KIMRLH DAL TXH N WRXYH VRXFKDOM HAV & JHIMD SUHP LgUHIRVTXHYRXVVRXUQH DYHE $ JQUV- DRXL 4 XJHIW

P XOOM LOMDRAXHDP HOV / D PDQGUH j @ IRV \KEWB! HA/ FHTXLYRXVI LDSSH"

I LRQEG! GRD TXHMRQ GH 0 H RR RIDERUGH HABXLY DXWL®1 / 0P ELDQRH FKDBXUHXVH HAFRQYLYLD®! TXTHID! UpXWWY - LOWREBU

WDIWP HQW\KU IRQG GIRSpLD 7 RAWHWVIQMIIHOV KRQQ W HA $ YDQVGH FRP P HORHU | VRXUHU . RQ VH LHARXYH VXV \VRXV BV

KDLP R O rP H®V P pVHIMIMY \RQAELHD RIFKHIADHY $XFXQ P DOV \KU B SDMX RQ UHSILH RQ VH WHIMD P DIQ HARQ \H

G/ SHIRQQDIH/ QIHMGLVRAORU QLVRXVEDQF & KDPXQ SRUMVAY  UHIDUGHGDQVOW\ KX

FROADGPARQY DYHF MOVMAH & HVRpQDUR HIAB! UH GWGH @ \RApW

GHVKRP P H/HAGHVI HP P BV GIDXNRXUBTKXL




$ X EXWPHMDI LOAP LGDQAHASXLV WAV YW ROD AP SLHMRY & PVVWMIDP HOMKM  $ YHF XQ W W FRPPH ALY RQ QP
GHIRWP HJXQH 1 DP LGB $ JQV QRXV SDUBI DYHF G/ P RV KMV HNV PrP H SDV GIP SLHMRQ GH NRXHU 7 RXW YLHOW QDUHIDP HQW
FKDUpV GpP RARY FRP P H XQH JWDQGH VXU ELHQYHADOM TXL 3 HIRQQHIBP HOWRQ UHIDUG ELHQYHADIQAP DSV
LQATXHDW®B ERQ FKHP 1Q ] SUHIGH 6RQ DMIXGH | DIWTXSDSUV
RQWDYDLEHH HQ VXV FRQ LDQRH &RADMWH  YRXVARSpLD™

- SDYDVAHXBP HOAYX / HYDELHJGHEpYLGBIHAL L RQLQ&KIQD
9 RAVARQQDMIH  YRVSDUMODLLHY ' RF QRQ NHQHFRQQDIWOLY SDVFH P RQGH - HADL GoFRXYHUADYHF
1RQ POV TXHOFDMWQ)  / H/ DAMXU/ YHIDLHOWGIXQYHY WhY  EHDXFRXS GIpP RARQV XQ SHX FRP P H P RQ SHIRQQDIH ( Q 1DW
QlIpUHIV 2 Q VIHIWWRXV P pOQIpV \DQV SLREQP H GDQV XQH MDL\KLYLBIP rP HSDURRXW/ TXHOL $ |RIAHGPFRAMUGX 0 R DUV
JWDQCH KDPRQH 1 RXV pWRQY GHV/ KXP DIV TXL WDYDIGIRYY \XU B SDMDX ML DSSUVj GDIP HJ (WP DLOWMIDQW MHD pRRXWM
HOHPE® OV @ PrPH QUHWRY HNVFHAM \RIGDUW pViIW FKH P RLHARHP HUI DB

IRP LCDE® ( QAH GV SUMA/ N P H WKLY SDURY LHARXYp DYHF

" DQUHOB XWKLOHA DFTXHY:  HEHU |, O pRKDQIHDIHOAGHY DQHFGRMY. - DQVTXHOOVW W YRAVVRUAGH @ SLRWARRD"

- DYDY AP SLHMRQ GIPWIMMJj GHY P DWMFDW - LY FRP P H e P X | LHJ HAUHFRQCDMOQW- HRRY TXHPHMKQ IL® TXL YD | DULH
XQP{PH &HIEQV NRXU/ NH LHXELY \KU B SDIMDX XQTXHP HOW WpIQAKIU BV JHYY GH VXM OV JpQoDARYY KU BKUY/
SRXUGIS@IMUGH®V U DUSHIVRXVNRXHU FRP SRUMP HOW\RADX] 8 Q IL® DXWL TXL YD BV \KEMIXHJ SDU

\DEHDXW \RQKXP RXU \D\XEWIW HAXD P XMFDD

1 JDPWAXUTXH YRXVr WV MHIALOHWEEUHVXU BISDMX "
$JQQV HIWMAY SUpAVH GDQV \HY LQGFDARDY GH MK 6RXYHW A
P SDULDQIHDYHF P HVLpSATXH/ P DV PP SRME®]







&RP P H® P DNRUW GH/ ARP pGLHDV GH FHAM GMMEXWRY  YRXV CH
RO SDV $JQQV - DRXL DYDQWH Il - TXHID RFFDMRQ
GPYH  YRXVUIHIFRQAPH"

" H PDQgWH GLHW RX 1QALHAM DYiH YRXV oyl VRXITHINVGH
KDUFg®P HOAEDQV YRAH YIHSUR HMRQOHT!

( Q GKRY GH YRAMH Y & HAMGH @ SHIWSHAWYH GH WDYDL@®U DYH
$IQYV- DRXL DYH  YRXVHX XCHDXWH LDNRQ GTDFRHS WA FH SLRWY



WSDUHJ TXHIXH AKRH HQ QRXV - RXHJ FH SHURQQDIH  Ppviw
DWXP HU FHAM SDUAQ GHP RL HAM GoSDWHJ JWKFHj @ ILIPARD - H
ARV EHDXFRXS DX AQoP D HAj GDUMHD JpQplDOSRXU oD BKU
FDSCAW j WDQMRP HU FH TXL HWSHbX FRP P H [LDILOWV HD
IRV

& JHIKQHGH/IRIFHVGX VFOQDUR  LOSH.P HAGH YRU TXH ®W MgFBV
RQAHX EHDX SDWHJ BV P ° XU/ pYRXHJ HAGBY FRWKP B/ FKDQIHU
AHUELQVP pFDQLP H/GHGRP LODARD HY|  GHP HXUHOW

$WH P HYH@X  [WDQFKHP HOW $ JQV LQWRXLH XQ FIP DVGH
ELHIYHQDQAH LDUHHAD XQHJUDQGH | RUFH 1 pGoUDWLFH HIBILOUKI | B
VRXVBIVHV GX FRIPPW - HQHVHQELY SDV GHUDSSRUAGHKIpUDLAKIH
\KU B SOMX  RQ WDYDLEBIMARXY HQHP E®1 GDQV ®1 P rP H \HQV
) LDQRKHP HQWNH QDL NBP DLV pW DXWL SHX YRILH SDV MAHXPH KU
XQ VRXUQDIH 0 DIV FH FOP DWELHQYHADQNQIHP St FKOIWSDY @
WIXHKU $ JQuV VDIMSLpAMP HIWRH TXTHIB FKHIAKH GRQF DXVEQW
HIDISRXYOIMBDWHj  XQHDXWHVFQHVL

HIB1 DYCIWADSLGHP HWRH TXJHID AKHUAKDIW DXVIQAV®! FRQADLLH
SRXYDIWDGYHIU 6L LOP DQTXDIWTXHIXH FKRH  HIB SUHIDW®I
WP SV QOFHWOLLH SRXUTXIRQ\  DULLYH UHD QIPVEMEKF® RX @IMp
DX KDDUG NIP DLV &HAM SLpAMRQ HIWMAY LDWXLDOM HD VEQW
TXICAMFH FRP P H N VHQUELY TXSHIB \DYDIWH CAMP HOWRX HIBi
DADW NH SRXYDLY @FKHJ SUMH VREBP HQA , Ol DXWAH VFOAU HD
\ORXUW SRXU NRXHU $JQV D \K FLpHJ FHAM D RSKgUH GDQV
@TXHD! MEL SX H SUP HJ FHAMA YX@PUDELOW GROMQPR\WMVEWG
U ®IGH& BRMLEH - HP HVHIELY U-) DUGH DYHE EFDXFRXS GIDP RXU
HNVGH FRQIDGFH & JHWWXQ SHX FRP P H TXDQG RQ \DXW HATXH
TXHIXIXQ HD IDFH QRXV LDMDSH - JDYDLY XQH FRQILDQAH DEVROH
HQ HIB! HARH\DYDLY TXHIDIP HUDMOSH.OIWS XWL \D UHKHFKHGH
NKMAH BAVWEY P XMFDB! WY U WP LTXH 4 XDQG HIB QRXV
QULIHDIWPPVIVRXYHIAP RQV SDUGH/P RV TXH SDUXQH pQHLDLH
TXTHD! QRXV WDQWP HMW  DYH GV \RQYV GHV JHIM/ & VW
JpQDO SDUFH TXH oD SHP HMIWGH QH SDV WRS UHSDWHU SDU G
P HQEO, O DYDIWIXHIXHFKRHGHWHYOGTXH \WhHVGO\DRDD)

$ EVROP HQW( VWSDVVHK®P HOWKU BISDMIX  MVTXY) @ FDQAH
R DAMKUY HAMKQUALHDV SUHIDIHOABKU U-SDVHMP E®1 $ X + 0 &
+DEICOIH O DTXIAWH &RIIXWH 1O\ DYDIW\RXYHON GH @
P XMTXH




2 Q FKDQEIWRQ CDQVIW & TPVEMVH | HIYHFHQW VRXNRXDY GDQV XQH - PTHWAMH JHUH GIDFALGHAGH WX TXL GHYLHRASLHTXH XQ FDGHDX

NRH FRIBAAYH - H RLRY TXIRQ VH VHREIVWRXY FKDQRH GTFTWH @ & THWAYLDLP HQWMXHIXHFKRHTXLDXUDIVGX DULYHJj & GRMICEH

$ JQQV UpXQUWDIMMRXAM GPTXLSH HQ GREXWEH VP DLGH SRXU TXIRQ

WHSILH VRXY HOHP EGI MM DYDQW GH GoP DUHJ B WDYDIO

0 DMK 9 DIGDQN SUP LHJ DWIMEQWAKXU @ Il D EHDXFRXS

FRP SW DXL ,OHWAf GIP DIH GIBJIQRV. WAV \PUHX]  H LIFDQW / HI DIWTXJLOUHWHP E®I DX VRXUIDIH TXIRQ D YpRX. - VLY pP XHGH

P DLV DXL GIXQH ERQQH KXP HXU' SHLP DQHOWM HAVGIXCH pQHLIIH YR G WDYDIOGH FHAM pTXLSH TXH MPLVEQADLP pH - DYDY XQ SHX

JPQULHXVH , O DIVDVWWRXNRXUY DMWARY | QH SDV QRXV DLLH SRUMJ - (1P SUHMRQ GH UHIDUGHU XQ DEXP SKRR DYHF VRX\W @ QRWEIOLH

B VHW SRXUBQASLOVHINGDQY XQ SRWM FRP P H ®IMHD 0 DIVNH TXLYDDYHF / RWVGIXQ SU-P LHU YIMRQGDIH PIHAURXNRXUY GLL | LFLGA

SRXUDYV DXW. SDUBU GH EHDXFRXS GPAMWH/ \VRXW DXL GIPYRU GH @ G@WEQAH SDUFH TXIRQ D HFRH XQ SIHG \KU O

IRLP LCDEGVTXHO DMLHEK VRXUQDIH O DLV MPVELY pP XHGH YRIUTXH®I 1 L® H LM DXNRXUGTKXL
HD VEQWTXH WD TXTLOGH QRXV DSSDUAHRASOXV FRP S@WP HIW ( W
SXIVIO. DpYIGHP P HOABINKNHAGK LB HARXWMY BV TXHMRQVTXILO

8 QH DQHFGRWM GH FDMQ)  SOMMW 4 XDQG M KLY DEpH IDULH GV \RXQYH

HADLY SRXUP HGRQQHJIXQ SHX GHIRUAH MpFRXVELY GH@ P XMTXH

HAGI GHLUQHUP RIAHDX. MM DYDQAGTDULLYHU PVl DSpVARP P H

NIP DLVGHO DMWH* LP V ( Q DULYDQWS JQ4VP HGHP DQGHGHNRXHU - H SHVH TXH FIHWAKXQ 1P TXL YD VAW HASLRBRQIHJ XQ GREDW

O VFHR  MWMP HOWMDL P RQ SRUBE®! - H®I LDXP H HAD @ SXEQF Gol H LWEQAHAQUFWOLLH , OLH @M FH TXL \VH SDWH GHBXLY

YR[ GH* PV \KUIWj SGIQ YRXPH DX PIOHK GH @ WRgQH 0 H RR HAHMADX F° XU GH RKDQIHP HIW HD FRXUY GDQV B P RQGH

,P SRME®! GH QDLW (WG SLLH PIRMWTXH oD IBAMVUFBLRGXIW GX AQoP D HADXWL DLGBKUY - HGLDLY GRQF TXIOVPGLHAH] VR

SOMEXU/IRY 7 RARXUV KU B LHLOQ  ©/ RXBX HAWRMD 2« HAj VRXYV FDU LOUPWRQGH WhY | RIVDYHE AV SLREQP DATXHY GH

d DD EHDXFRXS | DMULH$ JQ4V 6XU®IP RP HQWMPVILY HY SDQTXH  \RAPW TXL QRXVARQAHLQHIV
VRE®! P DLVDYHE BILHXO







&HID D pWy XQHGFRXYHIMP DIQULTXH

7 RAMP SGP HOWSDU GHY HADLY $ JQiV QHQYRH SDV GH VFpQDUR

HQ P RQMEX®P HOAGHK \BTXHGRHY -} \KLVDIpH \DQV\DYRUGX

VRXWGH TXRLLOVIDI WOIWXGQH SUHP LgUHI RV VAX®IDYHE @ GLLHAMEFH 3 DVERQUIWP SV ( WSXLY NHYLHV GH@ P XMTXH ML | DIMGHY FIMWHY

GH DMWY SXLV HQ SUWWHIFH GB JQIV &PV @ IRY JpQDOHNj KRUDLLHY DP pQDIpV SHAIM FKDQWIXIMILH \RDGIH & KDQWU \KU

WAL LDQWADU NH KLY | DQ GIHIBY GHBXLY GRIWP SV & HQIRIVTXIXQH WFgQH QIR SDV \L GULIpUHQWGX P pWHJ GH FRP paHXQH / HY

IRV G FDWAQ) FRILLP p TXTHIMB P D HYR p @ \REDW GH VRQ SUSDLDAIY GH VRQASDY VAW IDIWGBV P rP H/ P DLV GHSUW \L

\FOQDUR &RP P HNH\XLY GRXE@H FHQIRWASDVP D YR TXIRQ HIMIG CDQVG
I POV SRXU GV SUMV GH YXH NH GHYDLY FKDOMJ HVMEL
QFRXYHIATXH FKDQWU GX ®UTXH D TXHIXHFKRWH GH UHD] DQNVGH

- FPLVRXGH VXIW DLP p QLMD HOAH GH VY GLDBRIXHY \RQ KXP RXU SUR RGP HOADSDAVDQAHMEPLDMKU

KM HAM LQ HARD SHOSLFCAW \RQ UHIDUG SRUM VKU BV LHDWRQY

IHP P HVKRP P H/ GH FH TXL D AKDQIp HOWH K R GHUQGUHY &HAM IRPPH GH RKDOWHIWWEY WRKQTXH , 0D IDEX TXH M

DQQHY HAVGPYROMRQ GHV SRIQN GH YXH \KU FH \KMIMHERQ GV GDSSUHXCH H) VRXW P RGHMH EIHD VU SRXU UHBURGXLLH j

JpQUDARYY BXU FRIURQAMRY) DXWL (WSXLY DX GHP RQ CIGHMMTXH GV P RXYHP HOW GH ERXFKH GH @ FKDQMKOH TXL

SERQHIWEDQV®IP RQGHGHARSPLD 8 Q P RQGH TXH NHFRQQDIMOLY GRXE@IVP DYR|

j SHCQH -HPH WXV PIVHj pFRAWU GX 0 R DUNGHY DSWVP LAL

HOAHV SRXUMDYDIGBUBIY B HARHGQHP THR KLY SOV @WK HH



/ K1 DLLHHAGVUHDILHP 1P H FDUP RQ SHOWRQQDIHGHEX] DQQHHW
AHOW VHWRP SHUMRXYHIADX]  LpSpWARQY ( @I DIMBBIQ GHIDXWA $ GRUVRXLTXDQGP rP H ) DXWSDVVHUDMI 0 DLV QRXV PRV VRXB
GHUWPH $X GEXW G WDYDIOHAMDERIHK] 0 DIV XCH IRV @ WP SV VXV HWP E® FH TXL FUpDIWXQH DP ELDQAH SDUARX@yH
WRKQAW DFTXVH ML SX @FKHU SUMH HATUDQRKHP HOWP oFOWL & RP P H RQ VIHOWQGDIMARXY ELHD  FHAM | DoRQ GH WDYDLABU QRXV
- fPLDGRY | DILHOD VAP XOIW2 QVHVHERXWX

3RXUP D SDUNMPL DXWL SDWkp EFDXFRXS GHWP SV DYHE @ WRXSH
/ W P RP HOW GH FKDQMVRQWSUHVTXH FRP P H GHY UHSILDARYY  GHY FKDOWXUWY GTIRSpLD VXV | RUP LGDE®P HWDFRXHDQAN HADXWAL
$JQQV P DYDIMGWTXHIXH FKRH GHWHY M ©/ H FKDQAGOYIH - SBLO GH ERQV FROVHY SRXU NRXHU @ FKDQMKVH - TOL VRXWGH \KIWM
GDMOARD 2 2 Q HIAWMIBP HOAFRQAHIAD XU FH TXTRQ GRWIDILH  HX GIP SURMRQ GH I DLLH SDUAH GHBXUP RQGH & HWAAV VRQL LDQW
YRADBP HQATXH ®f MX VHQ WRXYH QEplp & SHWAFRP P H GDQV OV GIF WH HIRXU GH JHQV TXL QHVRQASDY GHV DAMKW GHAQP D , ¥
VFOCHY NRXpH/ R (JRQ ERWRX IXP H  DYRWU XQH DARMW SDLDARG! RQWXQH DXWH pQHUILH ( WSXLY LY FKDQEIHIWP DIQULTXHP HOW
DSSRUMXQHGOFROADPRQ QDMUHIB - PEVDX] SUP IR/ &IV @ FKDQAH
-HQHP §\ DAMQGDLY'SDV P DVIQMBUWIGX] DQQHD p\y SOXVI CAG
SRXU P RL TXH GIQADUQH) 6RSKIH @ MIKQH LOMBUWM TXL GRW
FKDQMU B B $ SSUHGUH XQH WRKQLTXH BMVHXHIAHTDP HIAGX
WDYDIOMERUHK] P DLVP RGHBUXQ SHMRQQDIHHMBOV GIFDW 1O ( @1 QH WDYDLAB! SDV GX VRXWFRP P H GV DXWH/ ( @1 WD SRXU
| DXVMARXYHU B U WP H HAG NOIMAKH GH FKDTXH LOMMRY 2 Q HWV QRXV GLLLIHJ HVHIB VDIWSRHJ GV @P W2 FH TXL QIHWSDV
SOV KU XQ Pp@QUH WDYDIOQMMRY & HWV GIDXVEQW SOV VRXNRXUY B FDV GDQV FH P LOH@  HIB1 QRXYV FRMGIUH VXV FRP P H
SpUGPK] DYHF $JQV FDU HIBI WDYDIGH EHDXFRXS HQ SOV GHV © FRIUXH/2  FH TXL DERDARXWM LGpH GH KLpWDUKIH RQ HIW
\BTXHFHY YUDLP HOWGDQV & WDYDIO 0 rP H TXDQG HIB VRXUH HY S@Q

\ETXHIFH HIBHWAYMIDP HIABLpAVHHARKM



TXYRQ VDLW XJHIB YD QRXVHP P HQHU YHVBIP HABXU $ YHF HIB RQ
HIVFRP P H\KU XQ P DMDV  RQ VOIWTXIRQ QH YD SDVWRP EHJ RX 2 XL - HOISHMOLV VYD | XQHRHIELQH p@MHAMPL FKDQIp GIPYLY
TXHWL0D DULLYH oD QHIH.D SDVP DO 2 QHVHIAHQ\PRXUW ( WEXLY - RXHJ @ FDQBMPHCDQVFHIL® P 1D WbYp® TXHIXHAKRHGIPYH
\RQ WDYDLODQUHXU UHY RURH FHAM FRQI LDQRH TXTRQ D HY HIB 61/ IDEX®K] / IRSpLD HINGTXQHEHDXW | RTDj pFRAWUHA FKDOMU , O
LB VNROAMIDP HINEHDX]  \MIBP HOASBLQVGHSRMHKUM YIH ( Wp@YH FRP P H 6KDNHSHDUH FHX  TXL GFRXWRWHN B NRXHOW
FH UHIDUG VRXVRXUY VL WIQGLH TXTHIB SRUM KU BIP RQGH $JQV ' HBXLY GIVRXUQDIH MR VKLY UHRXUQPH SOMHKUV I RY ( VWRXNRXUY
HIAKQTXH (PP RARQ DULLYHWAV YIM GIDXVEQABOVI RUMTXHBVYR] P ROMOW
KDXWHM RUN FRP P H GDQV XQH FDWpGLD®! - H LAWHDY &1 PrP H
3RXU LOMBLHWA 6X] DQQH YRXVDYH GE NRXHU XQH JUDQGH SDUAH  ERXGYHIHP HOWTXH GUVTXH MPL GoFRXYHIMD SXIWDQRH OUTXH
XL CDQVGH/FRWMP H/GX; 9,,,0P H & PMKQO©SOV2 SRXU GHVP RVGH5 DAGHHAGH7 FKHNKRY | P RQ pFRBIGHWpk\WH
YRXVRX XCHFRQADLOM"
&I @ IRV LOSILDQASRXU B MK HAGBI P DIOAHD HAXETXH
FRP P HTXDQG RQ VH G XMIMHY DQW, O DYDIMDXWL @ EHDXW GX 6XSHLEH YUDLP HOW/ D P MHHQ VFGQHHIIpQLD®! 0 HYFDP DLDGHV
@K GH\RXUDIH @ \SBRGHKU GHY QAR HAPHIB GH @ O glH \RQADEX®HK] & THIKGH YIMRQ WAV LOWUHADM GH G YROMRQ GH/
QREP P HQV\KU VFgQH TXDQG RQ NRXH GRSpLD R \H VHOEIW LHDMRQY KRP P HVIHP P HY GIKIHJ HVGIDXNRXUGTIKXL HAVDX\WL GH
WDQWSRIN G OQ MIGHSALH LDARQH COQV XQ HIFKHY WHP HOAGTIQAMIXH/
| H\HXOSHAVSDV ML SHAWEDP ROHWT X101 DABMSRUMI XQ FRVAN HAGH \RXV LOALIXH/ WhV DP X\VDQMY DYDQATXH @ GHY] LgP H SDUAH
& THIKCQH YUDIH FROADIOM  SDUARX@UHP HOW @ FDQAQH P RLTXL GX IL®  QH EDVAX®! YHIV TXHIXH FKRVH GH SOV JUDYH HAGH SOV
DEGRH PDQHJ SDUAH TXH oD ARPSUPH \RXW &THIV WhV GLDP DATXH - JPLKK\WTXLCOSSDUAHICGHDX SXEQF
LOPRQ RUEE® - H\XLY YLDLP HOAWGN FROMM TXH BV HP P HVVHD

\REQADP DQRLSPH



$XPXQ P QH AP E®Ij XQ DXWH 4 XHOTXILOVRWRQ HQ \RUV
VRXNRXUY FKDQIp SDURH TXI0\ D GHY UHOFRQAHY GHY GVAXWRQY

XQH DYHQMUH FRIPARYH & HXL Q' VIHMWRXUp GDQV XQH VRUM GH

EX@ - 0L YpPX GV AKRAY P DIQULTXH/ FRQQX GHV IHV YLDLP HOW
FKRXHAM GROWN DQUHDS XWKLOTXL HXAP RQ CRMXU SLpl plp GHBXLY
GHADQH

- HQIDL GIDLEBXUMRXNRXU/ SDVRD BIXLGLH

&HTXLD pW SRXUP RLSDUARXQUHP HOWP HYHABK] GDQV/ 2 BNV
X GOVPIHID QRARY GHWRXSH HAGH SDUBIIH - HIDLY FH P pWHJ

SRXUVRQ R W DUAYDQDOHARRTBRA SRXU r\WH XQ SHANRXWOGDQY
XQ JUDQG VRXW&HI D pW B FDV ( WHD SOV PIVEMIUDLP HMALY
NR HX]
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