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Practical Steps for Budgeting

A. Review of Week 1

What is stewardship?

When I look at your heavens, the work of your fingers, the moon and the stars, which you have
set in place, what is man that you are mindful of him, and the son of man that you care for him?
Yet you have made him a little lower than the heavenly beings and crowned him with glory and
honor. You have given him dominion over the works of your hands; you have put all things under
his feet, all sheep and oxen, and also the beasts of the field, the birds of the heavens, and the fish
of the sea, whatever passes along the paths of the seas. — Psalm 8:3-8

Stewardship is the divinely authorized responsibility for believers to faithfully oversee
the protection and expansion of the assets (time, talent, and treasures) God has
entrusted to us to manage on His behalf.




.It’s all God’s. Psalm 24:1

. Debt is bondage. Proverbs 22:7

. Faithful stewardship is expected. Matthew 25: 21.
. Generosity is a priority. 2 Corinthians 8:3-5.

. God loves cheerful generosity. 2 Corinthians 9: 7.
. Love of money is sinful. 1 Timothy 6:10.

. Wealth is uncertain. 1 Timothy 6:17

. Diversify your portfolio. Ecclesiastes 11:2.

. Get-rich-quick schemes are trouble. Proverbs 13:11.
10. God is ultimately the Provider. Psalm 37:25

11. Contentment is gain. 1 Timothy 6:6

12. Don’t be anxious. Matthew 6:25-34
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Il. Basic Budgeting

A. Budget Defined - (Ron Blue)

A budget is a spending plan or series of pre-made decisions that guide you as you spend your
money so that you stay within your income.

Abudget is simply a for your money.

According to Ron Blue a “budget is an estimate of income and expenses over a set period of
time. A budget is subject to change and must be updated from time to time.

A zero-based budget means that your income minus your expenses equals .

The budget gives you you never knew you had.
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John Piper emphasizes that “budgeting is a form of stewardship designed to maximize giving and display
that God, not money, is the ultimate treasure. God gives us money on earth in order that we may invest it for
dividends in heaven.”

The greatest need in our lives is not more stuff, more time, or more money. Our deepest need is to know
God better.

“God wants your life. Not one hour of your week. Not ten percent of your income. He wants YOU!” — R.C. Sproul

B. Recommended Percentages of income for major categories
e Tithe - 10%-100%
e Housing <25%
e Auto <15%
e Insurance 15%
e Food 10%
e Entertainment <5%
e Saving 20%



C. Sample Budget (see handout)

D. Budget Scenarios (see handouts)

E. Next Steps
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COLEGE FUND HOME

F. Paying off Debt

Page 3of 5
Biblical Principles of Financial Stewardship

Session 1
8 March 2026

Pay Off All Debt
(Except the House)
Using the Debt Snowball

Wiou've gat $1,000 in the bark, and youre neady for Baby Sieg 2
paying aff all your debd except your Rtuse uging the debl snowbal!
Artack the smaliest debt first while making minmem payments on
the athers. Onoe you pay off the first one, you'll mave o the e
smaliop] debit, taking your fTreed-up money, newdound motiation
and MOmeniuemn with you—untl you pay off the last, largest delbil

G. Protect Your Four Walls



H. Budgeting Tools

=7 EveryDollar

Free version or Premium for
£17.%9 per month or §79.99 per
R,

EveryDicllor is the: best opp for
getting out of deit, thanks 1o
its zero-bosed budgeting
approach. This approach
emcouragas you to
parposefully diocate every
ciolar of mcarme 1o oviid
owerspEncing ond work
foward becoming debi-Inee.

Page 4 of 5
Biblical Principles of Financial Stewardship

Session 1
8 March 2026

¢ Fudget

- Fre warsion or a Plus version for
L1999 vear

- Fudgel may be the beast cholca
fear et whe Crave dmplicily ina
budgeting app. It iecks many
featuras found in competitor
oops, but its barebones approach
may oppeal to usars who find
ofhar tools too complax o
chilerad,

@ POCKET
O LA R Dy
Free Varsion or Plus s $74.59vear,

Packeluard meny Be e e
app for racking spendng fhonks
I ils simplke inherfoce, I Shows
Ficrw MALCh PRoAEY wou hove, hiow
mwch yiou put fosward bills and
R miach is |eft over. T app
also shows wou a personalized pie
chort of your expenses. To preveni
averpending, you Con el
spanding imits direcily in the app.



-
Quicken {JOrigin  Monarch

Claleken Simplili Origin Monarch Manay
Manthly Cast  32.88Wnomh 31 2.909/manth 14 B8 monith
Froe WVergion  NO (L[] 4]
Froe Trial 3-day mongy-Dack  T-day Irpe rial T=ay frow nal; 50%
garantn off st yoar

Best Far == Expense tracking e Halitic financial 1] Collaborative
& cash flaw wellness - greatfor  lamily budgeting -
maniloring - ideal for indricualstamilies  best for couples ar
usmers whes ward real- wha wanl budgeting, lamiies who war o
lime Fsighls and & irvestesg, relicemenl, sel shared gaals and
sleek, Mo aslale, and 1ax plan fang-
inlesface. planning allin one.  iogether,
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Fockel Monay Piare
S6-512'manth S6.67./manith
R s
T=glary trgeq trial T-day free inal

% Subscriplion Movas your money
management & bl bebwesn accounis 1o
negosation — ideal foe aptimize deb,
people rying 1o et SEvings, and cash
CinEds, ik flaw
subscriplions, and

EUlDMals Svings.



